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Regd Office : Tth Flaer, Adhlkan Chambers, Oberci Complex New Link Road, Andheri|West|, Muwmbai - 400053,
Tel :022 4023 OG73/022 AD2I0000, Fax : 022-26325453 Emal : cs@tvwrtion i Website: www tvasian ih
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

{% In Lakhs, Except Earning Per Share )

Standalone Conselidated
s Quarter Ended Year Ended  vear Ended Quarter Ended Year Ended | Vear Ended
No. Farticulars 31-Mar-26 31-Dec-25 31-Mar-25 | 3)-Mar-25 | 31-Mar-25 | 31-Mar-26 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25
Audited Unaudited Avdited Audited Audited L Audited Audited Audlted
1 [Income
{a) Income from operations 15.47 480D 90B.D3 1,415.09 E22a.01 15.47 AB.00 S08.03 1,415.09 5,324.01
b} Other Income 1.40 0.00 2,38 1.40 132,95 2.83 2.50 24 .48 2.81 175.87
Total ncome [a+h) 16.87 AR00 310.41 1416.50 5.456.96 18.29 50.50 932.51 1,424.50 5,503.67
2 |Ewpenditure
2. {Cost of Material Consumed 76.11 105.78 825,75 1,600.60 508013 7611 10578 925.75 1,600.60 5,060.13
b, |Changes in Inventories of Finished Gonds and Waork-in-progress - - - - - - . . .
. |Employer Benefit Expense 1%.22 2587 122.48 229.39 512.27 1%.22 2587 12248 22933 519.27
d |Finance Cost %39 317 13.36 423 61.15 9.58 3.17 1336 34.23 61.15
e. |Depreciangn & Amortization Expenses 362,97 37153 36486 1,474 17 1.451.34 362.97 371.53 36486 1,474.17 1481.34
f. [Other Expenses - - -
(1) Qperating Fxpenses - - - - - - - -
{uj Other Expenses HE3.90 143.00 26622 1,525.30 1,003.78 B79.77 145.10 291 .63 1,535,350 1,055,43
Total Espenditure [a+h+ctdre+l) 1,351.80 B39.356 1,692.68 1,863.69 B8,125.67 1,347.67 a51.45 1,718.14 4,B73.69 B,177.31
3 |Peofit/{Loss| befare Exceptinnal Items & Tax (1-2) (1,334.93) [601.36) ez Baarae)|  (zess7)|  (1.329.38) {680.95)| [785.63)  (3,24B.79)  (2,673.23)
4 |Exceptional Hems
5 |erafity [Loss) before Tak (3-a) [1.334.93) 160136} (raz.2n)|  (3marae)|  (266E.71 [1.329.3st (600.95) (785.63) (3,4sm.79) (2.672.44)
6 |Tax Expanses
(it Income Tax - - 0.41 - 0.41
(W} Short f Excess income tax of previaus years 0.02 0.36 002 0.36 - - 0.36 (018} {004}
(i} MAT Credit Entitlernent - - - - - - -
(i} Deferred Tax - - - - - - - -
Total Tax Enpenses 0.02 - 0. 36 3.02 0.36 - - 0.78 [0.15)) 0.37
? |Profi/(Loss) after Tax (5.6} 1,334.95) {G01.36) (7az.63)| (3,497.21)] (2,669.08) (1,329.38} [600.95) {7B6.41} (3,a4a.54) (2673.81)
8 |Share of Profit/(Loss} of Assodates - = - - - | - - - - N
9 |Profit/[Loss) for the period {1.334.95)| 50136 {782.63}]  (3.947.21) 12,669, Dl[l {1,323.38]) 600,35 (786.51] 3,948.64 2,673.411
10 |Other Comprehensive income |Net of Taxes)
Jterns that will not be reclassified w profit or loss {net of tax) - - - - -
ajChanges In Tair value of Equily instruments - - - - - - - R
bjRer nent of Employee benefits obligati - 7.01) - {10.97) - (7.01) - {10.97)
Other Comprehensive InLome that will not be reclassified to Prafit &
Loss : : . .
Total other Comgrehensive Income [net of taxes) B =] {7.01) - {10.97) - -| {7.01) - {10.97)
11 |Total Comprehensive Income {9+10} (1,334,95)| (60136} (785.65) 3.447.21] (2,680.04)| 11.329.38) [60D.95)/ 793.42) [3.8498.63)  [2,684.78)
12 |Pald-up Equity Share Capital {Face Value Rs.10/:) 3,874.45 3,874.45 3,874.45 3,879.45 3,874.45 3,874.45 3,874.45 3,874.45 3,874.45 3,874,45
13 JOther Equity 118,799.94) - {14.852.73})] (18,299.94)| (14,852.73)| (21.699.99) - {18,251.35] {21,699.99)] (1B.251.35}
14 |Earnings Per Share (EPS)
Basic {345} {1.5%] (203} (8.99) (6.59) [3.43} [1.55} {2.03) 8.99) 6.90}
Diluted 13.45) {155 (2.52} (8.90) (6.89) {3 43) (1,55} {2.03) |8.90) {6.90}
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOA THE QUARTER & YEAR ENDED MARCH 31, 2026

W

o

Nptes:
The abeve Standalone & Consclidated Audited Financial Results of the Company have been reviewed by the Audit Committea and approved by the Board of Directors atits meeting held on Wedresday, May 27th, 2026, The
Statutory Auditors have carned out 1he Audil of these Standalone & Consolidated Audited Financial Results for the quarter and year ended March 31, 2026 and the same are made available on website of the company
www . bvwisionan and webslle of BSE Lumted www bseindia.com and Hational Stock Exchange of Indra Limited on www nsewdia com where shares ol the Company are listed.

The Standalone & Consplidated Audited Financial Results for the quarter and Year ended March 31, 2026, have been prepared in accordznce with recognition and measurement principles faid down o the Indian Aceounting
Standards [Ind &5} prescribed under Section 133 of the Companies Act. 2013 read with relevant rulesssued thereunder and other accounting principles generally accepted n India.

The Company |5 aperating in a single segment vz, Broadcasting, Hence the results are reporled on asngle segment bagis,

The account of the company has been classified as non-pedorming astet by banks in the previous financial years and the banks have not charged the interest / reversed the unpaid interest charged Irom the date Lhe accaunt
has been classified as nen-performing. No prowsion has been made inthe books of accounts maintained by the Company fos interest / penal interest, if any, on these term loans for the quarter and year anded March 21, 7076,
and in previous financial years. further, no provisien for interest / penal intarest, if any, en such term loans has been made in bocks of acceunts, frem the date the account of the Company has been classifred as non-

Ouring the year ended March 31, 2026, the Carmpany has received a copy of a petition filad by one af its ereditors before the Hon'ble National Company Law Tribunal {NCLT), Mumbai Bench, The impact, if any, of the said
petition on the financial results of the Cempany for the year ended March 31, 2026 is presently unaseertalnable.

Previous year'sf penad's ligures have been re-grouped / re-arranged/ reclassifies / reworked wherever necessary to conform with the current year accounting treatment,

By Order of the Board jof\Directors

For TV Vsion Limited
|

Plagce: Mumbat
Date : 27th May, 2026




TV VISION UMITED
’ CIN : LB4200MH2007PLC172707
q;’:-— Regd. Office : 7th Floor, Adhikari Chambers, Oberoi Complex New Link Road, Andheri {West}, Mumbai -400053,
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STATEMENT OF AUDITED STANDALONE ANG CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31ST, 2026

{® In Lakhs)
Particulars Standalone as at Standalone as at Cansolidated as at Consolidated as at
31st March, 2026 31st March, 2025 31st March, 2026 315t March, 2025
ASSETS
Non-Current Assels
a. Property,Plant & Equipment - 5.38 - 6.38
b. Intangible Assets 1,250.39 2,719.61 1,250.39 2,7115.61
€. Financial Assets
i, Investments 3,312.00 3.312.00 - -
ii. Loans & Advances 1.62 291.82 1.62 29].82
d.  Othar Non - Current Assets 420.45 420.45 420.45 420.45
Total Nan-Current Assets 4,984.46 6,750.26 1,672.46 3,438.26
Current Assets
a. Financial Assets
1. Trade Receivables - 980.92 151 980.52
ii. Cash & Cash Eguivalents 6,49 96.43 8.42 108.63
iiil.  Other Financizl Assers 108.07 316.68 58,52 308.00
b.  Other Current Assels 23.40 §74.83 25.93 B77.73
Tatal Current Assets 137.96 2,268.86 134.39 2,275.28
TOTAL ASSETS 5,122.43 9,019.12 1,806.85 5,713.54
EQUITY AND LIABILITIES
Equity
a.  Equity Share Capital 3,874.45 387445 3.874.45 3,874.45
b, Other Equity* {18,299.94) {14,852 .73) (21,699.99)) {18,251.35)
Total Equity (14,425.45) {10,378.28} {17,825.54)} £14,376.90)
Liahilities
Non- Current Liabilities
2. Financial Liabilities
i Provisions - 165.34 175,72
Total Non- Current Liabilities - 165.34 - 179.72
Current Liabilities
a.  Fimancial Liabilities
i Borrowings 292.69 722.22 202.69 722.22
i Trade Payables 6,062.62 5,859.54 6,141.62 5,939.56
i Other Financial Liabilities 10,700.49 10,700.49 10,700.49 10,700.48
b, Other Current Liabilities 281.47 398.41 28153 384.67
¢.  Provisions 2,210,64 215141 2,216.06 2.163.77
Tatal Current Liabilities 19,547.92 19,332.06 19,632.39 19.910.71
TOTAL EQUITY AND LIABILITIES 5,122.43 8,018.12 1,806.85 5.713.54

Place: Mumbai
Date : 27th May, 2026

DIN: 02715055




TV VISION LIMITED
W, _l STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026

{X in Lokhs)
Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2026 March ,2025
A |Cash Flow from Operating Activities:
Profit/[Loss) Before Tax as per Statement of Profit and Loss (3,447.19) {2,668.71)
Adjustment for:
Defined Bens:'f;t Obligation appearing under Other 0.00 (10.97)
Comprehensive Income
Impairment of Property, Plant and Equipment 2,99
Depreciation 1,474.17 1,481.34
Finance Casts 34.23 61.15
Operating Profit/(Loss) before Working Capital Changes {1,935.81) (1,137.19)
Adjustment for Changes in Working Capital:
{Increase) / Decrease in Trade Receivabies 980.92 299.76
i - 2 L A
{Increase) / Decrease in Long-Term and Short-Term Loans & Advances and 1,350.24 376.75
Other Current and Non- Current Assets
increase / {Decrease) in Current and Non-Current Liabilities {19.96) 436.58
Cash generated from Operations 375.40 {24.10)
Direct Taxes Paid {0.02)] {25.46)
Net Cash generated from Operating Activities 375.38 {49.56)
B |Cash Flow from Investing Activities:
Addition to Fixed Assets {1.56)) {1.31)
Sale of Fixed Assets
Net Cash (used in) Investing Activities {1.56){ {1.31)
€ |Cash Flow from Financing Activities:
Increase / {Decrease} in Current Borrowings {429.53) 115.22
Cutflow of Finance Cost (34.23) {61.15)
Net Cash {used in)/ generated from Financing Activities [463.25) 54.07
Net Increase/{Decrease) in Cash and Cash Eguivalents {89.94) 319
Opening Balance of Cash and Cash Equivalents 96.43 93.24
Closing Balance of Cash and Cash Equivalents 5.49 96.43

r[;:ﬁfjj\l-i ‘
Adhikari

Place: Mumbai hairman and Managing
|Date : 27th May, 2026 DIN: 02715055




TV VISION LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026

{% in Lakhs)
. For the Year Ended 31st| For the Year Ended
Particulars
March, 2026 31st March ,2025
A |Cash Flow from Operating Activities:
Profit/{Loss) Before Tax as per Statement of Profit and Loss (3,448.79) {2,673.44)
Adjustment for:
Defined Benefit Obligation appearing under Other Comprehensive income - {10.97)
Deprectation 1,474.17 1,481.34
tmpairment of Property, Plant and Equipment 2.98
Finance Cost 34.23 61.15
Operating Profit/{Loss) before Working Capital changes {1,937.40) (1,141.92)
Adjustment for Changes in Working Capital:
{Increase) / Decrease in Trade Receivables 979.41 310.02
increase) / Decrease in Long-Term and Short-Term Loans & Advances and Qther
E:urrent a]nd Non- Current Afsets 1,358.57 380.76
Increase / {Decrease)in Trade Payables 202.05 241.39
Increase / (Decrease} in Current and Non-Current Liabilities {220.58} 192.80
Cash genearted from Operations 372405 {16.95)
Direct Taxes Paid (6.55) {26.22)
Net Cash generated from Operating Activities 365.10 {43.17)
B |Cash Flow from Investing Activities;
Additions to Fixed Assets {1.56) {1.31)
Net Cash {used in) Investing Activities {1.56) (1.31)
C |Cash Flow from Financing Activities:
Increase / {Decrease) in Current Borrowings {429.53) 115.22
Finance Cost {34.23) {61.15)
Net Cash {used in}/ generated from Financing Activities {463.75) 54.07
Net increase/{Decrease) in Cash and Cash Equivalents {100.21) 9.59
Opening Balance of Cash and Cash Equivalents 108.63 99.04
Closing Balance of Cash and Cash Equivalents 8.42 108.63
By Order of the

Place: Mumbai
Date ; 27th May, 2026

For TV Yision Limiteg

“_pfN: 02715055

Bbard of Directors




P. PARIKH & ASSOCIATES ( /\\
CHARTERED ACCOUNTANTS INDIA

Independent Auditor’s Report on Audited Standalone Quarterly Financial Resuits and Year to Daie
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Reculations, 2015,
Independent Auditor’s Report

To,
Bouard of Directors of TV Vision Limited

Repnrt on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying Standalone quarterly finaucial results of TV Vision Limited (“the
Company™) for the quarter ended March 31, 2026 and the year to date results for the period from April i,
2025 to March 31, 2026 atiached herewith, being submitted by the Campany pursuant to the requirernent of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us, except for
the possible effects of the Basis of Qualified Opinion paragraph below. these standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard: and

i give a true and fair view in conformity with the recagnition and measurement principles laid down in
the applicable accounting standards and other accounting prineiples penerally accepted in [ndia of the
net loss, other comprehensive income and other financial information for the quarter ended March 31,
2026 as well as the year to date resuits for the period from April 1, 2025 to March 31, 2026,

Basis for Qualified Opinion

i During the financial yeor 2023-26, the Company received « copy of a petition fited by Punjab
National Bunk (PNB). one of ihe secured lenders of the Compeny. before the Hon'ble National
Company Ly Tribunal (NCLT)y, Mumbai Bench wnder Section 7 of the fnsolvency and Bankrupicy
Code, 2016 seeking nitiation of Corporate Insolvency Resolution Process (CIRP) against the
Company. As per the said petition, the amownt claimed by PND and owstanding from the Company
us on December 31, 2023 is Rs. 294.43 croves, whereas the outstanding balance appearing in the
hooks of account of the Company as on March 31, 2026 is Rs. 98.94 crores. The difference of
Rs.193.30 crores primarilv represent interest nof recognized by the Company f the current and
earlier financial vears which also includes intevest of Rs.26.16 crores pertaining to the financial
veur 202526 firom April 1, 2025 to December 31, 2025.

Consequently. finunce costs for the vear ended March 31,2026 are understated by ait least Rs.26.16
crores und aecumulated losses’other equity and financial liabilities as at March 31, 2026 are
undersiated by at feast Rs.195.50 crores. The impact, if any, arising on aceount of interest for the
period Jeampary 1, 2026 1o March 31, 2026 could not be deterntined,

i

S 022 4023 5444/ 4712 8444 [ admin€pparikh.com @ www.pparikh.com



P. PARIKH & ASSOCIATES
CHARTERED ACCOUNTANTS

iy

iy

i)

v/

vi)

Further, such loan outsianding balunces of all secwwed lenders as per the books of accounts are
subject 1o confirmation / reconciliation with the bulunces ax per banks as on March 31, 2026.

No provisien for dimunition in value of investment is made in the beoks of accounts as on March 31,
2026 even though the foir value of Investirent of the Company of Rs. 300 Lakhs in Equity Shares of
the Company's Subsidiary Companies ie. HHP Broadcasting Services Privare Limited, VIPCR
Broadeasting Service Private Limited, UBJ Broadeasting Private Limited and Rs. 3,012 Lakhs in
Company s Associate Company i.e. Krishna Showbiz Services Private Limited, is lower than their cost
of acquisition. The loss for the quarter und year ended March 31, 2026 is wnderstated and non-
current investments of the Company as on March 31, 7026 are overstated to that extent.

The aggregate carrving yalue of Business and Commercial Rights in the books of the Company as on
March 31, 2026 iy Rs. 1,250.39 Lakhs. There is no revenue generation from monetization of these
assets during the quarter and the vear ended March 31, 2026 due lo which the Company has incurred
substantial losses during the ynarter und vear ended March 31, 2026 and previous financial years.
There is a strong indication of impairment in the value of these Business and Commercial Rights and
therefore we are of the opinion thut the impuirment loss of Rs. 1,250.39 Lakhs showld be provided on
ull such assers in the books of accounis of the Company as on March 31, 2026. The uassets of the
Companty are oversiated and net loss for the quarier and the yewr ended March 31, 2026 is
understoted to that extent.

The Company has not provided for Interest expenses on late parment of Carriuge Fees and other
Operational Cost pavabie to vavious vendors whose balances are ouistanding as on March 31, 2026
which needs to be accounted os per the applicable ndian Accounting Standards as the same is
payable 1o the vendors as per the agreements entered info with them. Further, the working for such
interest expenses an late payatent of such expenses has not been made by the Company. due to which
the exact amownt of provision for interest camior be ascertained us on March 31, 2026, The financial
tiabilities of the Compuany and net loss for the quurier and year ended March 31, 2026, due to non-

uccounting of provision for interest, are understuted to that extent.
Further, the balunces of all creditors owstanding as at Marcli 31, 2028, are subject (o confirmation /

reconctliation. The impact, if aiy. wrising from non-confirmation on the accounts of the Company is
currently unasceriainable.

The Company hus not obtained an ectwricd veduation of iy leave encashment and gratuity
abligations as i March 31, 2026, as required under the applicable provisions of Indian Accounting
Stundards (Ind AS) relaring 1o emplovee benefits. In the absence of un actuarial valuation report, we
are unable to determine the amount of lability required to be recognized in respect of leave
encashment and gratuyity and the resultant impact thereaf on the financial statements for the year
ended March 3{, 2026. '

The Company has not carvied out reconciliation of input tax credit ([TC) as appearing in GSTR-2B

HO : 501, Sujaia Chambers, Off. Narst Natha Street, Mumbai 4
Branches : Mumbai | Vadodara | Kochi | Dubai | London | Newg

b
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P. PARIKH & ASSOCIATES O\\
CHARTERED ACCOUNTANTS oA

in GSTR-2B which huve not been accounted for in the books of accounts of the Company as invaices
Jor the same has not been received by the Company as informed to us by the management. In the
ubsence of detailed mvoice-wise reconcilivtion statements and supporting workings prepared by the
management, we are wiable ro deternine and quuntify the impact of such unreconciled differences
on the financial statements for FY 2023-26.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Charered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial resutts under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Relating to Going Concern
The results are prepared on going concern basis notwithstanding the fact that operations of the Company
bas substantially reduced as compared 1o earlier years. initiation of Corporate Insolvency Resolution
Process before Hon'ble NCLT by secured lenders, loans have been recalled back by secured lenders,
current liabilities are substantially higher than the current assets, issue of notices under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, recovery proceedings
initiated with debt recovery tribunal, symbolic possession of morigaged property provided as collateral by
promoters, invocation of” part of the shares pledged as collaterals by bank, invocation of corporate
guarantees from guarantors of the loan by the secured lenders of the Company and subslantial losses
incurred by the Company during the year ending March 31, 2026 and negative Total Equity of
Rs.14,425.49 Lakhs as on March 31, 2026. All of the abeve conditions indicale that a material uncertainty
exists that may cast significant doubt on the company’s ability to continue as a going coneeri.

Emphasis of Matters

b

Attention is drawn to Note No.5 forming part of the results, wherein it is stated that during the financial
year 2025-26, the Company rcecived a copy of a petition filed by Punjab National Bank (PNB}), one of the
secured lenders of the Company, before the Hon'ble National Company Law Tribunal (NCLT), Mumbai
Bench uader Section 7 of the Insolvency and Bankrupicy Code, 2016. The impact, if any, of the said
petition on the financial results of the Company for the year ended March 31, 2026 is presently
unascertainable.

Management’s Responsibilities for the Standalone Financial Results
Thesc quarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the standalone financial statements. The Company's Board of Directors are respgnsible for

110 : 501, Sujala Chambers, O(f. Narsi Natha Street, Mumba’C’
Branches : Mumbai | Vadodara | Kochi | Dubai | London | !
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P. PARIKH & ASSOCIATES
CHARTERED ACCOUNTANTS

the preparation of these financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act tor safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that arc reasonable and prudent: and design,
implementation and maintenance of adequate intemat financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standafone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or exror.

In preparing the standalone tinancial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters relatedto going concemn
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistie alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whetber the standalone financial results as a whole
arc [ree from material misstatement, whether due to fraud or error, and to issbe an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error andare considered material if, individually or in the agpregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

standalone financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perforn audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatenent resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions. misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate intemal financial controls

system in place and the operating effectiveness of such controls,

Branches:Mumbm | Vadodara 1 Kochi | Dubai | Londcn
£ 022 4023 5424 / 4712 8444  §B admin€pparikh.com & www.pparikh.com



P. PARIKH & ASSOCIATES

CHARTERED ACCOUNTANTS INDIA

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to draw attention in our
auditor’s report to the related diselosures in the financial results or, if such disclosures are inadequate,
to modify our opinien. Qur conclusions are based on the audit evidence obtained up to the date of our
anditor’s report. However, future events or conditions may cause the Company to cease {o continue as a

going concern.

« Evaluate the overall presentation, structure and content of the standatone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings. including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

For P. Parikh & Associates
Chartered Agcountants

Ca ampanghvi, Partner
Membership Number: 155700
Mumbai

May 27, 2026

UDIN: 26155700JEYBBS8347
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Independent Auditor’s Report an_Consolidated Audited Quarterly and Year to Date financial
results of the Company Pursuant to the Resulation 33 of the SEBI (Listing Obfigations and

Disclosure Reguirements) Regulations, 2015,

Independent Auditpr’s Report

To,
Board of Directors of TV Vision Limifed
Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Resuits of TV Vision
Limited (“Holding company™). its Subsiciaries (Holding company and its Subsidiaries together referred
to as “the Group™) for the quarter ended March 31, 2026 and for the period from April 1, 2025 to
March 31, 2026 (“the Statement™), being submitied by theholding company pursuant to the requirement
of Regulation 33 of the SEB! (L.isting Obligationsand Disclosure Requirements) Regulations, 2015, as

amended (Listing Regulations™).

In our opinion and to the best of our infonnation and according to the explanations given to us, except
for the possible effects of the Basis of Qualified Opinion paragraph below, and based on our audit of
separate financial statements / financial information of subsidiartes, the Statement:

I} includes the results of the following, entities:
a) TV Vision Limited (Holding Company)
b) HHP Broadcasting Services Private Limited (Subsidiary Company)
¢) UBJ Broadcasting Private 1.imited (Subsidiary Corapany}
d) MPCR Broadcasting Services Private Limited (Subsidiary Company)

2) is presented in accordance with the requirements of Regulation 33 of the Listing Reguiations. as

amended: and

3) gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive mcome
comprising of net loss and other comprehensive income and other financial information of the Group
and associate for the quarter ended March 31, 2026 and for the period from April 1, 2025 to March 31,

2026.

HO : 501, Sujata Chambers, Off. Narsi Natha Street, Mumbai 400 009.
Branches : Mumbai | Vadodara | Kochi | Dubai | London | New York
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Basis for Qualified Opinion in Auditors report of TV Vision Limited (Holding Company)

During the financial vear 2025-26. the Company received a copy of a petition filed by Punjab
National Bank (PNB), one of the secured lenders of the Company, before the Hon'ble National
Compeny Law Tribunal (NCLT), Munbai Bench under Section 7 of the Insolvency and Bankruptcy
Code, 2016 seeking mitiation of Corporate Insolvency Resolution Process (CIRP) against the
Comipany. As per the said perition, the amownt clainied by PNB and owtstanding from the Conpany
as on December 31, 2025 is Rs. 294.43 crores. whereus the owtstanding balance appearing in the
bocks of accoant of the Company us on March 31, 2026 is Rs. 98.94 crores. The difference of
Rs.195.50 crores primarily represent intevest not vecognized by the Company in the current and
eartier financial vears which also includes interest of Rs.26.16 crores pertaining fo the financial
year 202326 from April 1, 2023 1o December 31, 2025,

Consequently, fiiance cosis for the year ended Mareh 31,2026 are understaled by at least Rs.26.16
croves und accumulated lussesfother equity wnd financiad liabilities as at March 31, 2026 are
undersicted by at least Rs.193.50 crores. The impuct, if any, arising on account of inferest for the
period Jameary 1. 2026 to March 31, 2026 could not be determined.

Further, such loan owisianding balances of afl secured lenders as per the books of accounts are
subject 1o confirmation / reconciliation with the balances as per banks as on March 31, 2 126.

The ageregate carrving value of Business and Commercial Rights in the books of the Company as on
Murch 31, 2026 is Rs. 1.230.39 Lakhs. There is no revenue generation front monetization of these
assets curing the quarter and the year ended March 31, 2026 due 1o which the Company has incurred
substantial losses during the quarter and year ended March 31, 2026 und previous financial years.
There is a strong mdicution of fmpuirment i the vafue of these Business and Cominercial Rights and
therefore we are of the opinion that the impairment foss of Rs. 1.250.39 Lakhs should be provided on
all such assers in the books of accounts of the Company as on March 31, 2026. The ussets of the
Company wre oversiated and net loss for the quarter and the year ended March 31, 2026 is understated
1o they extent,

The Company has not provided for iterest expenses on late payment of Carriage Fees and vther
Operational Cost payable 1o various vendors whose balances are owrstanding as on March 31, 2026
whicl needs to be accornred as per the applicable Indian Accounting Stenidards as the same is payable
10 the vendors as per the ugreements entered into with them. Further, the working for such interest
expenses on lute puyment of such expenses has not been made by the Company. due o whici the exact
aniount of provision for bueresi cannol be ascertained as on March 31, 2026. The fimancial liabilities
of the Company and net loss for the quarter and year ended March 31, 2026, due to non-accounting of
provision for interest, are widerstated 1o that extent.

Further, the balances of ull ereditors outstanding as at March 31, 2026, are subjeet to confirmation /
reconciliation. The impact, if uny, arising from non-confirmation on the accounts of the Company is
currently unascertainable,
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iv) The Company has not obtained an uctuarial valuation of its leave encashment and gratuity obligations
as of March 31, 2026, us required under the applicable provisions of Indian Accounting Stendards (Ind
AS) relating to empluyee benefits. In the absence of an actuwarial valuation report, we are wnable to
deterintine the amotnt of liability required to be recognized in respect of leave encashment und gratuity
and the resultant impect thereof on the flnancial statements for the year ended March 31, 2026

1w The Company has not carried out reconcitiation of input tax credit (ITC} as appearing in GSTR-2B
with the books af accounts for F.Y. 202526, I¥e observed thar there are multiple invoices reflected in
GSTR-2B which huve not been accownted for in the books of accounts of the Company as invoices for
the samie Tius ot been received by the Company as informed to us by the management. In the absence
of detdiled Invoice-wise reconciliation statements and supporting workings prepared by the
management, we are unable to determine and yuantify the impact of swch wunreconciled differences on
the financial statements for FY 2025-26.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder. and we have fullilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us referred 1o in
“Qther Marter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Relating to Going Cencern of the Holding Company

The results are prepared on going concern basis notwithstanding the fact that operations of the
Company has substantially reduced as compared to earlier years, initiation of Corporate Insolvency
Resolution Process before Hon'ble NCLT by secured lenders, foans have been recalled back by secured
lenders. current liabilities are substantially higher than the current assets, issue of notices under
Securitization and Reconstruction of Financial Assets and Enforeement of Security Interest Act, 2002,
recovery proceedings initiated with debt recovery tribunal, symbalic possession of mortgaged property
provided as collateral by promoters, invocation of part of the shares pledged as collaterals by bank,
invocation of corporate guarantees from guarantors of the loan by the secured lenders of the Company
and substantial losses incurred by the Company during the year ending March 31, 2026 and negative
Total Equity of Rs,14,425.49 Lakhs as on March 31, 2026. All of the above conditions indicate that a
material uncertainty exists that may cast significant doubt on the company’s ability to contipue as a

going concent.
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Emphasis of Matters

Attention is drawn to Note No.5 forming part of the results, wherein it is siated that during the financial
year 2025-26, the Company received a copy of a petition filed by Punjab Nationa! Bank (PNB), one of
the secured ienders of the Company. before the Hon'ble National Company Law Tribunal (NCLT).
Mumbai Bench under Section 7 of the Insoivency and Bankruptcy Code, 2016. The impact, if any, of
the said petition on the financial results of the Company for the year ended March 31, 2026 is presently
unascertainable.

Basis for Qualified Opinion in Auditors report of UBJ Broadcasting Private Limited (Subsidiary
Company)

The Company has trade creditors amounting to Rs. 78.44 Lakhs outstanding as at 31 March 2026,
which have remained unpaid since 2017, The Company has not provided for interest on such overdue
balatices, shich is required 1o be considered in accordanee with the requirements of applicable Indian
Accounting Standards. including the principles prescribed under IND AS 109, where applicable.
Further, the Company has not maintained any warking for the computation of interest tability payable
on such outstanding balances as at 31 March 2026. In the absence of such computation and supporting
documentation and in the absence of confirmation from the vendors as on 31 March 2026, we are
unable to quantify the impact of the resultant liability and its consequential effect on the financial
statements of the Company for the year ended 31 March 2026.

Material uncertainty related to Going Concern of UBJ Broadcasting Private Limited (Subsidiary

Company)

i} The financial statements of the Company are prepared on a going concern basis, notwithstanding
the fact that the company has a lass of Rs. 0.32 Lakhs in financial year 2025-26 and has negative
Total Equity of Rs. 78.82 Lakhs as at March 31, 2026. The said condition indicates that a material
uncertainty exists that may cast significant doubt on the company’s ability to continue as a going
concern.

Material unccrtainty related to Going Concern of i.e. HHP Broadcasting Services Private

Limited (Subsidiary Company)

i} The Mnancial stawcients of the Company are prepared on a going concern basis, notwithstanding
the fact that the company has a loss of Rs. (.55 Lakhs in financial year 2025-26 and also has
negative ~Total Equity” of Rs. 6 Lakhs as at March 31, 2026, The said condition indicates that a
material uncerfainty exists that may cast significant doubt on the company’s ability to continue as a

going concern.

Material uncertainty related to Going Concern of MPCR Broadcasting Services Private Limited
(Subsidiary Company)

i} The financial statements of the Company are prepared on a going concers basis, notwithstanding
the fact that the company has a loss of Rs. 0.56 Lakhs in financial year 2025-26 and also Iz
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material uncertainty exists that may cast significant doubt on the company’s ability to continue as a
EOINg concern.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the annual financial statements,

The Holding Company’s Board of Directors are responsible for the preparation and presentationof these
consolidated financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information of the Group ineluding its associates in accordance with the
recognition and measurement principles prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepled in india and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Dircctors of the companies
included in the Groupand of its associates are respansible for maintenance of adequateaccounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates and [or preventing and detecting [rauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maimenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the consolidated financial results that give a true and fair viewand are
free from matetial misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consotidated financial results. the respective Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concem, disclosing. as applicable. matters related to going concern
and using the going concern basis of aecounting unless the respective Board of Directors either intends
to liguidate the Group or to cease operaiions, ot has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates  are
respansible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s
report that inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error andare considered material if, individually or

on the basis of these consolidated financialresults.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess tiic risks of material misstatement of the consolidated financial resuits, whether
due 10 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that js sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery, intentionul omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we
are also responsible [or expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related o
events or conditions that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. IF we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial resuvits or, if
such disclosures are inadeguate. to modify our opinion. Our conclusions are based on the aundit
evidence obtained up (o the date of our auditor's report. However, future events or conditions may
cause the Group and its associales 1o cease to continue as a going concern.

s Evaluate the overall presentation. structure 2nd content of the consolidated financial resuits,including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results / financial information of
the entities within the Group and its associates 1o express an opinion on the consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. Forthe other entities included in the consolidated Financial Results, which
have been audited by us, we remain responsibie for the direction, supervision andperformance of the
audits carried out by us and we remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such otherentities
included in the consolidated finaneial results of which we are the independent auditors regarding,

among other matters. the planned scope and timing of the audit and significant auditfindi ding
any significant deficiencies in internal eontrol that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended. to the extent applicable.

Other Matters

The consolidated financial resuits includes audited financial results of 3 subsidiaries whose financial
statements reflect total assets of Rs, 5.97 Lakhs as at March 31, 2026, total revenues (including other
income) of Rs. 8.40 Lakhs and total net loss after tax of Rs. 1.43 Lakhs for the period from April 1,
2025 to March 31, 2026, as considered in the consolidated financial results. The consolidated
audited financial results does not inciude the Group's share of net loss after tax [or the quarter and
the year ended March 31, 2026, in respect of the associate company. According to the information
and explanations given to us by the Management and as per Indian Accounting Standard (Ind AS 28)
“Investments in Associates”, the unaudited financial resulis of the associate are not considered in the
resuits of the Parent as the Investment in such associate company had become Rs. NIL in the earlier
financial year’s in the Consolidated financial statements of the Parent and therefore the tiability for
proportionate losses of the current quarter and year ended March 31, 2026 are not recognised as per
requirements of Indian Accounting Standard (Ind AS) 28 “Investment in Associates and Joint
Ventures”.

Our opinion on the Statement is not modified in respect of this matier.

For P. Parikh & Associates
Chartered Accountants

CA gauta Sﬁnghvi, Partner
Membership No: 153760
Mumbai

May 27, 2026

UDIN: 26135700 YLWHXW8041
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TV VISION LIMITED
CIN : 1L64200M H2007 PLC172707

Regd, Office - 7th Floor, Adhikari Chambers, Oberoi Camplex New Link Road, Andheri (West), Mumibai 400033
Tel. : 022-4023 0673 /022-40230000, Fax 1 022:261095459 Email : cstitvvision.in Website: www.tvvision.in

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2026 (Consolidated)

|5ce Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

51, No.

Particulars

Audited Figures (as
reported before
adjusting for
qualifications)
Rs. In Lakhs

Adjusted Figures
(audited figures after
adjusting for
qualifications)
Rs. In Lakhs

Turnover/ Total income 1,424,90 1,424.90

4,573.68 8,739.65

Total Expenditure

-3,448.78 -7,314.75

Net Profit/ (1.oss) before tay

Earnings Per Share -8.90 -18.879%46

Total Assets 1,806.85 556.46

Total Liabilities 19,632.39 22,247 97

Net Worth -17,825.54 -21,691.51

£ 1 8 [0 10 ) [ =

Anv other financial itemis) (as felt appropriate by the management) - -

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: Non Provision of Interest on loan:

i) i) Daring the financial year 2025-20, the Company recerved a copy of a petition filed by Punjab National Bank (PNB), ong
the secured lenders of the Company, before the Ilon'ble National Company Law Tribunal (NCLT), Mumbai Bench under
Section 7 of the Insolvency and Bankruptey Code, 2010 seeking initiation of Corporate Insolvency Resolution Process (CIRP)
against the Company. As per the said petition, the amwount claimed by PNB and outstanding from the Company as on
December 31, 2025 is Rs. 294.43 crores, whereas the outstanding balance appearing in the books of account of the Company as
on March 31, 2026 is Rs. 98.94 crores. The difference of Rs.195.50 crores primarily represent inferest not recognized by the
Company in the current and earlier financial years which also includes interest of Rs.26.16 crores pertaining to the financial
vear 2025-26 from April 1, 2025 to December 31, 2025.

Consequently, finance costs for the year ended March 31,2026 are understated by at least Rs.26.16 crores and accumulated
losses/ other equity and financial liabilities as at March 31, 2026 are understated by at least Rs.195.50 crores. The impact, if any,
arising on account of interest for the period January 1, 2020 to March 31, 2026 could not be determined.

Further, such loan cutstanding balances of all secured lenders as per the books of accounts are subject o confirmation /

aacilisdiom aerith sl Lo loncac ac e boassbe co s Adae ls 1 909

b. Type of Audit Qualification : Qualificd Opinion #Pis laimerobOpinton/Adyesse Opinien

<. Frequency of gualification: W hether appeared first time / repetitive / since how long continuing: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: The documents upon
which the Company relies for the purpose of linalisation of accounts doesnt indicate charge of any interest/ penal interest.
Accordingly, no provision is made in the Profit and 1 085 account of the Company.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i, Management's estimation on the impact of audit qualification:
il. If management is unable to estimate the impact, reasons for the same:
iii. Auditors’ Conunents on (i) or (ii) abave:

=]

a.  Details of Audit Qualification: Impairment in the value of intangible business and commercial rights and channel
development cost.

ii) The aggregate carrving value of Business and Commercial Rights in the books of the Company as on March 31, 2026 is Rs.
1,250.39 Lakhs. There is no revenue generation from monetization of these assets during the quarter and the year ended March
31, 2026 due to which the Company has incurred substantial losses during the quarter and year ended March 31, 2026 andl
previous financial years. There is a strong indication of impairment in the value of these Business and Commercial Rights and
therefore we are of the opinion that the impairment loss of Rs. 1,250.39 Lakhs should be provided on all such assets in the
books of accounts of the Company as on March 31, 2026, The assets of the Company are overstated and net loss for the quarter

and the vear ended March 31, 2020 15 understated to that extent,




b. Type of Audit Qualification : Qualified Opinion ~Disclaimer-of-Opinion-f-\dverse-Opinion

¢.  Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Management of the company does not anticipate any impairment in the value of Intangible Business and Commercial
Rights and related media assets as management consider that Rights/assets can be commercially exploited in different ways to
generate the revenue. Management is in continuous process of generating revenue from exploilation of rights in different ways.
Managemenl estimales that decline in revenue in recent past is temporary in nature which have potential to get regularized in
near future. Management further estimates that the said assets, during their useful life, will be able to generate discounted cash
tHow at least equal to the present value of rights/assets in the books. The nature of assets is such that revenue generated from it
is unevenly spread during the usclul life of assels. The company is in process of forming a technical team of experienced
pevsane lo ectmate the salie i se

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i Management's estimation on the impact of audit qualification: NIL
ii.  If management is unable to eslimate the impact, reasons for the same:

ifi.  Auditors' Comments on (i) or (ii) above;

Details of Audit Qualification: Non provision of interest on late payment of carriage fees and Other operational costs as on
March 31, 2026 : 1
iii) The Company has nol provided for Interest expenses on late payment of Carriage Fees and other Operational Cost payable
to various vendors whose balances are outstanding as on March 31, 2026 which needs to be accounted as per the applicable|
Indian Accounting Standards as the same is payable to the vendors as per the agreements entered into with them. Further, the|
working for such inlerest expenses on late payment of such expenses has not been made by the Company, due to which the
cxacl amount of provision for interest cannot be ascertained as on March 31, 2026. The financial liabilities of the Company and
net loss for the quarter and yvear ended March 31, 2026, due to non-accounting of provision for interest, are understated to that
extent.

Further, the balances of all creditors outstanding as at March 31, 2020, are ‘.ubjeu to confirmation / reconciliation. The impact,

it anv, arising from non-confirmation on the accounts of the Company is ¢

b. Type of Audit Qualification : Qualified Opinion J—QHWHI-Q;WW—{—A&W-@?WM
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repititive
d. For Audil Qualification(s) where the impact is quantified by the auditor, Management's Views: NA
e. For Audit Qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audit qualification:
The Company is having strong relations with its vendors since decades and thus had arrived at an amicable settlement as and
when needed and hence not been charged any interest on late pavment made to the vendors.

ii.  If management is unable to estimate the impact, reasons for the same:

iti.  Audilors' Comments on (1) or (ii) above:
Details of Audit Qualification: Actuarial valuation of leave encashment and gratuity not done as on 31-03-2026.
v) The Company has not obtained an actuarial valuation of its leave encashment and gratuity obligations as at March 31, 2026,
as required under the applicable provisions of Indian Accounting Standards (Ind AS) relating to employee benefits. In the
absence of an acluarial valuation repart, we are unable to determine the amount of liability required to be recognized in respect
ol leave encashment and gratuity and the resultant impact thercof on the financial statements for the year ended March 31,
2026,

th, Type of Audit Qua ifim;ion : (‘lu ified Opinjon ADiscdammer of Qoo /A Acbeerse Oaipion
ryry— -yt T e _ .

e. For Audit Quallﬁcatwn{s) where the impact is not quantified by the auditor;

i.  Management's estimation on the impact of audit qualification:
if.  If management is unable to estimate the impact, reasons for the same: Since the working of leave encashment and
iii.  Auditors' Comments on (i) or (1) above: The working for the same should be prepared by the Company and acturial
valuation should be done as on 31-03-2026 on the basis of which impact of the qualification can be quantified in the auditors

report of I.Y. 2025-36.




5 |Details of Audit Qualification: Non-reconciliation of GSTR-2B with books of accounts for FY 2025-26.
vi)l he Company has nol carried out reconciliation of input tax credit (ITC) as appearing in GSTR-2B with the books of
accounts for F.Y. 2025-26. \We observed thatthere are multiple invoices reflected in GSTR-2B which have not been accounted
for in the books of accounts of the Company as invoices for the same has not been received by the Company as informed to us
by the management. In the absence of detailed invoice-wise reconciliation statements and supporling workings prepared by the
management, we are unable to determine and quantify the impact of such unreconciled differences on the tinancial statements
for FY 2025-26.
b. Type of Audil Qualification : Qualilied Opinion ABisdwimese-OpinionAdverse Opinion
¢. _Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA
¢. For Audit Qualification(s) where the impact is not quantified by the auditor:
i.  Management's estimation on the impact of audit quahhication:

ii.  If managoment is unable to estimate the tmpact, reasons for the same: Since the working of reconciliation of GSTR-2B

iii.  Auditors' Comments on (1) or (ii) above: The working lor the same should be prepared by the Company on the basis
ot which impact of the qualification can be quantified in the auditors report of F.Y, 2025-26.

o |Details of Audit Qualification: Non-reconciliativn of GSTR-2B with books of accounts for FY 2025-26.

vi)The Company has trade creditors amounting to Rs. 78.44 Lakhs outstanding as at 31 March 2026, which have remained
unpaid since 2017. The Company has not provided for interest on such overdue balances, which is required to be considered in
accordance with the requirements of applicable Indian Accounting Standards, including the principles prescribed under IND
AS 109, where applicable. Further, the Company has not mamtained any working for the computation of interest liability
payable on such outstanding balances as at 31 March 2026. In the absence of such computation and supporting documentation
and in the absence of confirmation from the vendors as on 31 March 2026, we are unable to quantify the impact of the resultant
liability and its consequential effect on the financial statements of the Company for the vear ended 31 March 2026.
b. Type of Audil Qualification : Qualified Opinion A Biscleimerof Opindon/LAdverse-Opinien
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A
¢. For Audit Qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audit qualification: The Company is having strong relations with its
vendars since decades and thus had arrived at an amicable seltlement as and when needed and hence not been charged any
interest on late payment made to the vendors.

ii. Il management is unable to estimate the impact, reasons for the same:

i, Auditors' Conuments on (i) or (it] above:
- N
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Audit Committee Chairman

Chief Financial Offier

Statutory Auditor

Place: Mumba
Date: 27th May, 2026
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