NOTICE

Notice is hereby given that the 8% (Eight) Annual General Meceting of the members of
UBJ Broadcasting Private Limited will be held on Saturday, the 23rd day of September, 2017 at
1230 p.m. at the Registered Office of the Company situated at Adhikari Chambers, Oberoi
Complex, New Link Road, Andheri (West), Mumbai - 400053, to transact the following business;

ORDINARY BUSINLESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
year ended 315t March, 2017 together with Board’s Reports and Auditors’ Report thereon.

2. To appoint a Director in place of Mr. Markand Adhikari, (DIN: 00032016), Director of the
Company, who retires by rotation and being eligible, offers himself for re-appointment.

3. To ratify the appointment of M/s. A. R. Sodha and Co., Chartered Accountants, Mumbai
(FRN: 110324W), as approved by the Members at the 6% Annual General Meeting (“AGM")
as Statutory Auditors of the Company to hold office from the conclusion of
6" AGM upto the conclusion of 10 AGM and to fix remuneration for the financial year
ending 31s March, 2018,

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 139 of the Companies Act, 2013 and
the Companies (Audit and Auditors) Rules, 2014 and the resolution passed by the members
at the 6" Annual General Meeting held on 25 September, 2015, the appointment of M/s. A.
R. Sodha and Co, Chartered Accountants (FRN:110324W), Mumbai as the Statutory
Auditors of the Company to hold office from the conclusion of 6t Annual General Meeting
till the conclusion of 10" Annual General Meeting to be held for the financial year ending
31st March, 2019, the consent of the members of the company be and is hereby accorded to
ratify the appointment of M/s A.R. Sodha & Co, Chartered Accountants, Mumbai, to hold
office from the conclusion of 8" AGM till the conclusion of 9" AGM and the Board of
Directors of the Company be and are hereby authorized to fix the Auditor’s remuneration,
as may be agreed upon between the Auditors and the Board of Directors of the Company
for the financial year ending 31 March, 2018.”

By Order of the Board of Directors
UBJ Broadcasting Private Limited

Markand Adhikari
Place;: Mumbai Director
Date: 18t August, 2017 DIN: 00032016

Regd. Office’ Adhikari Chambers, Oberol Complex, New Link Road, Andheri (West), Mumbai - 400 053.
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT ONE OR MORE PROXIES TC ATTEND AND VOTE, IN CASE OF POLL
ONLY, ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. IN ORDER TO BE VALID, THE INSTRUMENT APPOINTING PROXY,
SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND MUST BE
LODGED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A person can act as
Proxy on behalf of Members not exceeding fifty and holding in the aggregate not more than
ten percent of the total share capital of the Company carrying voting rights, provided that a
Member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy
for any other person or Member.

Corporate Members are requested to send duly certified copy of the Board Resolution
passed pursuant to Section 113 of the Companies Act, 2013 (“the Act”) authorizing their
representative to attend and vote at the AGM.

The Register of Directors and Key Managerial Personnel and their Shareholdings
maintained under Section 170 of the Act and Register of Contract or Arrangements in which
Directors are interested maintained under Section 189 of the Act, will be open for inspection
by the members during the AGM.

Brief resume of the Director proposed to be re-appointed at the ensuing AGM in terms of
Secretarial Standards on General Meetings (55-2) issued by the Institute of Company
Secretaries of India (ICSI) is annexed to the Notice.

A route map of the venue of the proposed AGM of the Company is appearing at the end of
the Annual Report.




In pursuance of the provisions of Secretarial Standard on General Meetings (SS -2) issued by
the Institute of Company Secretaries of India (ICSI), details of Directors seeking re-
appointment at the ensuing Annual GGeneral Meeting are as follows:

Name of the Director Mr. Markand Adhikari

DIN 00032016

Date of Birth (Age} 26t August, 1957

Nationality Indian

Date of Appointment as 24t December, 2009

Director

Designation Director

Qualification Intermediate in Arts from University of Mumbai
Experience/ Expertise He has more than 36 years of experience in the Media &

Entertainment Industry

Terms and Conditions Non-executive Director liable to retire by rotation
of Appointment or Re-

appeintment

Remuneration sought to Not Applicable

be paid

Remuneration last Not Applicable

drawn

Number of Mcetings of 7 (Seven)
the Board attended
during the year

Justification for choosing | Not Applicable
the appointees for
appointment as
Independent Directors
Shareholding in the NIL
Company

List of Directorship held
in other Companies

Sri Adhikari Brothers Television Network Limited
SAB Events & Governance Now Media Limited
Krishna Showbiz Services Private Limited
TV Vision Limited.
HFP Broadcasting Services Private Limited
Titanium Merchant Private Limited
Global Showbiz Private Limited
SAB Global Enlertainment Media Private Limited
Prime Global Media Private Limited

.SAB Group Content Network Private Limited
(Formerly known as “Magnificent Media Vision
Private Limited")
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BOARD’S REPORT

To
The Members,
UBJ Broadcasting Private Limited

Your Directors present the 8t Annual Report together with Audited Financial Statements of the
Company for the financial year ended 31%March, 2017.

FINANCIAL HIGHLIGHTS:

{Amount in lakhs)
\ Year ended Year ended
Particulars
31st March, 2017 31st March, 2016

Total Revenue 43.57 36.40
Less: Total Expenses 38.99 35.75
Profit / (Loss) before tax B 4.63 0.64
Less: Tax Expense

Current tax 1.48 211

Deferred Tax - -
Profit / {Loss) After tax from Continuing
Operations 3,14 (1.47)
Profit/{Loss) before tax from .
Discontinuing Operations i 279
Tax  :penses of Discontinuing Operations

Current tax - -

Deferred Tax - {0.92)
Profit/(1.oss) after tax from Discontinuing ) 371
Operations
Profit/(Loss) after tax for the period 3.14 224

Amount transferred to reserves

*

Effect of transfer and vesting of the Broadcasting Business of the Company into TV Vision

Limited w.e.f. 15t January, 2016 pursuant to the Composite Scheme of Amalgamation and

Arrangement.

REVIEW OF OPERATIONS:

During the year under review, the Company earned total revenue of Rs. 43.57 Lakhs as against
Rs. 36.40 Lakhs in the previous year. The Profit before tax is Rs. 4.63 Lakhs as against profit
before tax of Rs. 0.64 Lakhs in the previous year. The profit after tax (from Continuing
operations) is Rs. 3.14 Lakhs as against loss of Rs. (1.47) Lakhs in the previous year. Your
Directors expect to improve the performance in the coming years.
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DIVIDEND:

In order to conserve the resources for future business requirements, your Directors do not
recornmend any Dividend for the year under review.

SHARE CAPITAL:

During, the year under review, the Board of Directors of the Company on 31t March, 2017
allotted 15,00,000 equity shares to TV Vision Limited, holding company upon conversion of
unsecured loan into equity shares.

Consequently, the paid up share capital of the Company was increased from Rs. 50,00,000 to Rs.
2,00,00,000.

CHANGE IN THE NATURE OF BUSINESS:
There was no change in the nature of business during the Financial Year under review.
PUBLIC DEPOSITS:

During the year under review, the Company has not accepted any deposits within the meaning
of Section 73 and 76 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits) Rules, 2014,

MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICII THIS FINANCIAL STATEMENT RELATES AND THE DATE OF THE
REPORT:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year 2016-17 to which this financial statements relate and the
date of this report.

HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company is wholly owned subsidiary of TV Vision Limited. The Company does not have
any Subsidiary, Associate or Joint Venture Company.

DIRECTORS AND KEY MANAGERIAL PERSCNNEL {("KMP’}):

In accordance with the provisions of Section 152 of the Act, read with the Companies
(Management and Administration) Rules, 2014, Mr. Markand Adhikari, Director of the
Company, retires by rotation at this Annual General Meeting of the Company and being
eligible, has offered himself for re-appointment and your Board recommends his
re-appointment.

As stipulated under Secretarial Standards on General Meetings (55-2) issued by the Institute of
Company Secretaries of India (ICSI), brief resume of Mr. Markand Adhikari, Director proposed
to be re-appointed is given in the Notice convening the 8% AGM of the Company.



EXTRACT OF ANNUAL RETURN:
Anextract of Annual Return in Form MGT-9 is annexed to this Report as ‘Annexure I'.

MEETINGS OF THE BOARD:

The Board meets at regular intervals to discuss and review the business operations. The
intervening gap between the two consecutive meetings was within the period prescribed under
the Act.

During the year under review, the Board et 7 (Seven) times viz. 250 May, 2016, 29 July, 2016,
19 August, 2016, 16 December, 2016, 3+ February, 2017, 15 March, 2017 and 31st March, 2017.

St. No. Name of the Directors Meetings of the Board
Held | Attended

1 Mr. Gautam Adhikari i 7 | 7

2 Mr. Markand Adhikari | 7 7

DIRECTORS” RESPONSIBILITY STATEMENT:

Pursuant to provisions of Section 134(3}{c) of the Act, the Board of Directors hereby state and
confirm that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

b. they have selected such accounting policics and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

c. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d. they have prepared the annual accounts on a going concern basis;

e. they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS:

M/s. A. R. Sodha & Co., Chartered Accountants, Mumbai (FRN: 110324W), were appointed as
the Statutory Auditors of the Company at 6™ Annual General Meeting held on 25th September,
2015 to hold such office from the conclusion of 6t Annual General Meeting upto the conclusion
of 104 Annual General Meeting. The Company has received a letter from them to the effect that
they are willing to continue as Statutory Auditors of the Company and their appointment, if
ratified, would be in compliance with the conditions as prescribed under Section 139 of the Act
and they satisfy the criteria as provided under Section 141 of the said Act.




Your Directors recommend the ratification of M/s. A.R. Sodha & Co., Chartered Accountants,
Mumbai, as Statutory Auditors of the Company and to audit Financial Statements for the
financial year from 2017-18 and to fix their remuneration.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORT:

No adverse remarks / comments / observations are made by the Statutory Auditors in their
report.

During the year under review, the Statutory Auditor had not reported any fraud under Section
143(12) of the Companies Act, 2013, therefore no detail is required to be disclosed under Section
134(3){ca) of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The particulars of loans, guarantees and investments made by the Company, under the
provisions of Section 186 of the Act are provided in the notes to Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the transactions with related parties were in the ordinary course of the business and on
arm’s length basis and are reported in the Notes to the Financial Statements. During the
financial year under review, the Company did not enter into any material transactions with
related parties. Accordingly, the disclosure of Transactions with Related Party as required under
Section 134(3) of the Act, in Form AOC-2 is not applicable.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions relating to Corporate Social Responsibility under Section 135 of the Act and the
Rules made thereunder are not applicable to the Company. However the Company voluntarily
adopts different measures / initiatives to contribute to the society in the possible way in the
larger interest of the society.

INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and adopted a Policy on
prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Pursuant to Section 134(3)(m) of the Act, read with Rule 8 of the Companies (Accounts) Rules,
2014, details regarding Conservation of Energy, Technology Absorption, Foreign Exchange
earnings and outgo for the year under review are as follows:



A. Conservation of Energy

a. Steps taken or impact on conservation of energy - The Operations of the Company
are not energy intensive. However, Company continues to implement prudent
practices for saving electricity and other energy resources in day-to-day activities.

b. Steps taken by the Company for utilizing alternate sources of energy - Though the
activities undertaken by the Company are not energy intensive, the Company shall
explore alternative sources of energy, as and when the necessity arises.

c.  The capital investment on energy conservation equipment - Nil

B. Technology Absorption

a. The efforts made towards technology absorption - the minimum technology
required for the business has been absorbed..

b. The benefits derived like product improvement, cost reduction, product
development or import substitution - Not Applicable.

¢. Incase of imported technology (imported during the last three years reckoned from
the beginning of the financial year) - Not Applicable.

d. The expenditure incurred on research and development - Not Applicable.

C. Foreign Exchange earnings and Outgo ~ Nil.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Board is of the view that the risk elements are minimal and shall not prove to be a threat for
the Company’s existence. There is no formal risk management policy however; the Company
undertakes adequate measures for risk assessment and minimization,

DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

There was no significant or naterial order passed by any regulator or court or tribunal against
the Company, which impacts the going concern status of the Company or will have bearing on
the Company's operations in future.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS Wl..l
REFERENCE TO THE FINANCIAL STATEMENTS:

The provisions of Rule 8(5)(vili) of Companies (Accounts) Rules, 2014 of Section 134(3) of
Companies Act, 2013 are not applicable to the Company. Though the company voluntarily
adopts relevant measures so as to maintain adequate Internal control systems.




























An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by thc Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31* March, 2017, and its profits
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central
Government of India in terms of sub-section (11) of the section 143 of the Companies Act, 2013,
we give in the Annexurc A, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staiement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specitied under Section 133 of the Act, read with R ~ T “2s (Accounts)
Rules, 2014.



e) In our opinion, there are no observations or comments on the financial transactions,
which may have an adverse effect on the funetioning of the company.

f) On the basis of the written representations received from the directors as on 31st March,
2017 taken on record by the Board of Directors, nonc of the directors is disqualified as on
31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the
Act.

g) Report on the Intemal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013(*the Act”) is enclosed as Annexure B to this report.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i.  According to information and explanation given to us, the Company does not
have any pending litigations at thc year end.

ii.  According to information and explanation given to us, the Company has not
entered into any long-term contracts including derivative contracts.

ili.  According to the information and explanation given to us, thc Company is not
required to transfer any amount to lnvestor Education and Protection Fund.

For A. R. Sodha & Co.

Place: Mumbai
Date : 29" May, 2017



ANNEXURE A TO AUDITORS’S REPORT

On the basis of such checks as we considered appropriate and in terms of information and
explanations given to us, we state that:

1. a. According to the information and explanation given to us and on the basis of records
furnished beforc us, the company does not have any fixed assets and accordingly, Clause
3(i)(a) and 3(i)(b) of Companies (Auditor’s Report) Order, 2016 is not applicable.

b. According to the information and explanation given to us and on the basis of records
furnished before to us, the company does not have any immovable property and
accordingly, Clause 3(1) (¢} of Companies (Auditor’'s Report) Order, 2016 is not
applicable.

2. The company is not having inventory of material amount any time during the year hence
the matters specified in Clause 3(i1) of Companies (Auditor’s Report) order, 2016 has not
been reported.

3. a. According to the information and explanation given to us and on the basis of records
furnished before us, company has not granted any loans to any party covered in the
register maintained under section 189 of the Companies Act, 2013. Accordingly Clauses
3(i11)(a), 3(ii}b)and 3(iii)}{c)of Companies (Auditor’s Report) Order, 2016 are not
applicable,

4, According to the information and explanation given to us and on the basis of records
furnished before us, the company has not given any loan or madc any investment or given
any guarantee or security during the year for which compliance under section 185 and
186 is required. Accordingly Clause 3(iv) of Companies (Auditor’s Report) Order is not
applicable.

5. The company has not accepted deposits form the public within the meaning of sections
73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under. Accordingly Clause 3(v) of Companies {Auditor’s Report) Order, 2016 is not
applicable.

6. According to the information and explanations given to us, the Central Government has
not prescribed maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 in respect of Services dealt with by the Comr



10.

1.

12,

13.

4.

The company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees™ Stale Insurance, Income Tax, Sales Tax, Service Tax, Cess
and any other statutory dues. According to information and explanation given to us and
records examined by us, no undisputed statutory dues were outstanding as at 31*' March,
2017 for more than six months from the date they became payable.

According to information and explanation given to us, there are no ducs relating to
Income Tax, Sales Tax, Scrvice Tax, Cess, or any other statute, which have not been
deposited on account of dispute.

According to the records of the company examined by us and the information and
explanations given to us, the company does not have any outstanding loans or borrowings
from "any bank, financial mstitution or government. Accordingly, Clause 3(viii) of
Companies {Auditor’s Report} Order, 2016 is not applicable.

According to information and explanation given to us and records examined by us, the
company has not raised money by way of public offers and the no term loan has been
taken by the company during the year.

During the course of our examination of the books and records of the company. carried
out in accordance with generally accepted auditing practices in India, and according to
the information and explanation given to us, we have neither come across any instance of
fraud on or by the company noticed or reported during the period nor we have been
informed of such instanccs by the management.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company not has paid/provided for managerial
remuneration. Accordingly clause 3(xi) of Companies (Auditor’s Report) Order 2016 is
not applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly clause 3(xii) of Companies (Auditor’s
Report) Order 2016 is not applicable.

According to the information and explanation provided to us by the company and based
on our examination of the records of th¢ Company, the transactions with the related

parties are in compliance with section 177 and I88 of Companies Act, 2013 where
applicable and the details of such transactions have been disclosed in financial statements
as required by the applicable accounting standards.

According to the information and explanation provide to us and based on our
cxamination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly the clause 3(xiv) of the Comp: =~ =~ & °~ 7 t) Order 2016
is not applicable.



15. According to the information and explanation provide to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transaction with directors or persons connccted with him. Accordingly clause 3(xv)

of the Companies (Auditor Report) Order 2016 is not applicable.

16. ccording to the books of accounts and records of the company examined by us, in our
opinion the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

For A. R. SODHA & Co.

1 _ . 1 4 4

riace. IviuInoedl

Date: 290 May, 2017



ANNEXURE B TO AUDITORS’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of UBJ Broadcasting
Private Limited (“the Company™) as of March 31, 2017 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Centrols

The Company’s management is responsible for establishing and maintaining internal financial
controls bascd on the internal control over financial reporting critena established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to cxpress an opinion on the Company's intenal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting {the**Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intermal financial controls over financial reporting was
established and maintained and if such conirols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the asscssed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s interna stem over financial
reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)provide
reasonablc assurance that transactions arc recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance rcgarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a matenal effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may dctertorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the cssential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For A R Sndha® (o

Place: Mumbai
Date: 29" May, 2017.
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UBJ BROADCASTING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Significant Accounting Policies
General

Tne financial statements of tne Company have been prepared in accordance with the Generaly Accepted Accounting
Principles in India {Indian GAAP) and the Accounting Standards notified under the relevant provisions of the Campanies Act,
2013. The financial statements have been prepared on accrual basis under the historical cost canvention, The accounting
pelicies adepted in tne preparation of tne financial statements are consistent with those fallowed in the previous year.

Use of Estimates

The preparation of the financial statements in conformity with nd.an GAAP requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabiiities} and the
reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results coaid oiffer due tc these estimates and the differences
between the actual results and the estimates are recognisad in the periods in which the results are known / matenalise.
Provisions,Contingent Liabilities and Contingents Assets

A provision 15 recognized when the company has a present obligation as a resuit of past event and it is probab.e that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions
are not adiscourted to 15 present value and are determined based on best est'mate to settie the obligation at the balance
sheet date. These provisions are reviewed at each balance sheet date ana adjusted to affect the current best estimates.
Contingent ligbilities are not recognized but are disclosed in the notes. Contingent Assets are neither recognized nor
disclosed in the finarncial statements.

Fixed Assets

Tangibie Fixed Assets

Tangible Fixed Assets are stated at cost of acquisition as red.iced by accumuiated depreciation and impairment losses, f
any, Acquisition cost comprises of the purchase price and attributable cost incurred for bringing the asset to its warking|
condition for its intended ase

Intangible Fixed Assets

Imangible Fixed Assets are carried at cost less accumulated amortisation and impairment losses, if any. The Cost of
intangible assets comprises of cast of purchase, production cost and any attribatable expenditure on making the asset
ready for its intended use.

Depreciation/Amortisation

Tangible Fixed Assets

Depreciation on Fixed Assets has been provided based on the useful life of the asset and in the manner as prescribed in
Schedule | to the Companies Act, 2013,

Depreciation on decoders is provided 100% in tne year of purcnase or in the year wn.ch Company starts commercia,
operaticns of respective channel, whichever is later.

Intangible Fixed Assets

Business and Commerciar Rignts are amormized 10% in the year of purchase/production or in tne year in which Company
starts commercial operations of respective channel, whichever is later and remaining 90% are amortized in subsequent Ning
years an a straight line basis.

Channel Development cost is amaortizeg on straight line basis over a period of ten years an t.me preporticnate basis.
Computer Softwares are amortized on straight Jine basis over a period of 3 years on time proportionate basis.

Borrowing Cost

Borrowing costs directly attributable to development of qualifying asset are capitalized til, tne date qualifying asset is ready
for put to use for its intended purpose . Other Borrowing costs are recognized as expense and charged to profit & loss
agcodnt.

Revenue Recognition

Revenue from advertisements [s recognised on telecast basis and revenue from sale of program/content rights is recognised
when the relevant program/content is delivered.
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NOTES TO THE FINANCIAL STATEMENTS

1.8 Taxes on income

1.9

Current Tax provision is made pased an the tax liability computed after considering tax allowances and exemptions at the
balance sheet date as per income Tax Act, 1961,

Deferred tax reflects the impact of current vear timing differences between taxahle incorme and accounting income for the
year and reversal of timing differences of earlier years, Deferred tax 1s measured based on the tax rates and the tax .aws
enacted or substantively enacted at the balance sheet date.

Deferred tax asset is recognized only to the sxtent that there is reasonabie certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realizec. Deferred tax assets are recognized on carry forward
of unabsoroed depraciatiaon and tax losses only if there is virtual certainty that such deferred tax assets can ve reanzed
against future taxable profits.

The carrying amount of Deferred Tax Assets are reviewed at cach balance sheet date and written down or written up, tc
reflect the amount that is reasonably or virtuahy certain, as the case may oe, to be realized.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attnbutable to equity sharenolders by
the weighted average number of equity shares outstancing during the period. Dilutive earnings per shares is computed and
disclosed using the weighted average number of equity and dilutive equity equivalent shares outstanding during the year,
any, except when the result would ha anti-dilntiye,


















