
NOTICE 

MPCR BROADCASTING 
SERVICE PRIVATE LIMITED 

A SRI A.OHIKARI BROTHERS ENTERPRISE 

Notice is hereby given that the 7•• (Seventh) Annual General Meeting of the members of 
MPCR Broadcasting Service Private Limited will be held on Tuesday, the 27th day of 
September, 2016 at 03:00 p.m. at the Registered Office of the Company situated at Adh.ikari 
Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053, to transact the 

following business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
year ended 31" March, 2016 together with the Reports of the Board of Directors' and 
Auditors' thereon. 

2. To appoint a Director in place of Mr. Gaotam Adhikari, (DIN: 00026444), Director of the 
Company, who retires by rotation and being eligible, offers himself for re-appointment. 

3. To ratify the appointment of M/s. A. R. Sodha and Co., Chartered Accountants, Mumbai 
(FRN: 110324W), as approved by the Members at the 6 th Annual General Meeting(" AGM") 
as Statutory Audi tors of the Comp,U1y lo hold office from the conclusion of 
6th AGM upto the conclusion of l()lh AGM and to fix remuneration for the financial year 
ending 31st March, 2017. 

To consider and if U1ought fit, to pass with or wiU1out modification(s), U1e following 
resolution as an Ordinary Resolution: 

" RESOLVED THAT pursuant to provisions of Section 139 of the Companies Act, 2013 and 
the Companies (Audit and Auditors) Rules, 2014 and the resolution passed by the members 
at the 6th Annual General Meeting held on 25,,, September, 2015, the appointment of M/s. A. 

R. Sodha and Co, Chartered Accountants (FRN:110324W), Mumbai as U1e Statutory 
Auditors of the Company to hold office from the conclusion of 6th Annual General Meeting 
till the conclusion of 10th Annual General Meeting to be held for the financial year end ing 
31" March, 2019, be and is hereby ratified and the Board of Directors of the Company be 

and are hereby authorized to fix the Audi tor's remuneration payable for the financial year 
ending 31•' March, 2017 in consultation with the Auditors." 

Place: Mumbai 
Date: 19"> August, 2016 

By Order of the Boarcfof D~J 
MPCR Broadcasting Service Priv e 7 

Director 
DIN: 00026444 

Regd. Office: Adhikari Chambers, Oberol Complex. New Link Road, Andheri (West), Mumbai • 4-00 053. 

Tel . 022 - 2639 5400 / 022 • 4023 0000 • Fax No.; 2639 5459 

CIN : U22130MH2009PTC198114 



NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 

TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE, 1N CASE OF POLL 
ONLY, ON HIS/HER BEHALF ANO THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. IN ORDER TO BE VALID, THE INSTRUMENT APPOINTING PROXY, 
SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND MUST BE 
LODGED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 
HOURS BEFORE THE COMMENCEMENT OF THE MEETTNG. A person can act as 

Proxy on behalf of Members not exceeding fifty and holding in the aggregate not more than 
ten percent of the total share capital of the Company carrying voting rights, provided that a 

Member holding more than ten percent of the total share capital of the Company carrying 

voting rights may appoint a single person as proxy and such person shall not act as proxy 

for any other person or Member. 

2. Corporate Members are requested to send duly certified copy of the Board Resolution 
passed pLtrsuant to Section 113 of the Companies Act, 2013 ("the Act") authorizing theu 

representative to attend and vote at the AGM. 

3. The Register of Directors and Key Managerial Perso,mel and their Shareholdings 

maintained under Section 170 of the Act and Register of Contract or Arrangements in which 

Directors are interested maintained under Section 189 of the Act, will be open for inspection 

by the members during the ACM. 

4. Brief resume of the Director proposed to be re-appointed at the ensuing ACM in terms of 
Secretarial Standards on General Meetings (SS-2} issued by the Institute of Company 

Secretaries of India (I.CS!} is annexed to the Notice. 

5. A route map of U1e venue of the proposed ACM of the Company is appearing at the end of 

the Annual Report. 



In pursuance of the provisions of Secretarial Standard on General Meetings (SS -2) issued by 

the Institute of Company Secretaries of India (ICSI), details of Directors seeking re­

appointment at the ensuing Annual General Meeting are as follows: 

Name of the Director Mr. Gautam Adhikari 

DIN 00026444 

Date of Birth (Age) 23m September, 1950 (66 years) 

Nationality lndian 

Date of Appointment as 24"' December, 2009 

Director 

Designation Director 

Qualification Diploma in Commercial Arts from Govt. of Maharashtra 

- Higher Art Examinations. 

Experience/ Expertise He is having an experience over more than three decade 
in the Media & Entertainment Industry 

Terms and Conditions Non Execu tive Director liable to retire by rotation 

of Appointment or Re-
appointment 

Remuneration sought to Nil 
be paid 
Remuneration last NA 

drawn 

Number of Meetings of 6 (Six) 

the Board attended 

during the year 

J ustificatlon for choosing Not Applicable 

the appointees for 
appointment as 
Independent Directors 

Shareholding in the Nil 

Company 
List of Directorship held 1. Sri Adhikari Brothers Television Network Limited 

in other Companies 2. TV Vision Ltd. 

3. Global Showbiz Pvt. Ltd. 

4. Krishna Showbiz Services Pvt. Ltd. 

5. Magnificent Media Vision Pv t. Ltd. 

6. Marvel Media Pvt. Ltd. 

7. Titanium Merchant Pvt. Ltd. 

8. Dream Merchant Content Pvt. Ltd. 

9. HHP Broadcasting Services Pvt. Ltd. 

10. SAB Entertainment Network Pvt. Ltd. 

11. SAB Global Entertainment Media Pvt. Ltd. 

12. SAB Media Networks Pvt. Ltd. 



13. Sri Adltikari Brothers Assets Holding Pvl Ltd. 

14. Taran Projects Private Limited 

15. Armaan Projects Pvt. Ltd. 

16. MPCR Broadcasting Service Private Limited 

17. Prim e Global Media Pvt. Ltd. 

18. \JBJ Broadcasting Pvt. Ltd. 

List of Chairmanship of Chairmanship: Nil 

various Committee and 
membership in other Membership: 

listed Companies Aud it Committee -
Sri Adhikari Brothers Television Network Limited 

TV Vision Limited 

Stakeholders' Relationship Committee -

TV Vision Limited 

Relationship with other Brother of Mr. Markand Adhikari 

Directors of the 

Company 
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MPCR BROADCASTING 
SERVICE PRIVATE LIMITED 

A SRt ADHIKARt BROTHERS ENTERPRISE 

BOARD'S REPORT 

To 
The Members, 
MPCR Broadcasting Service Private Limited 

Your Directors present the 7<11 Annua l Report together with Audited Financial Statements of the 

Company for the financial year ended 31" March, 2016. 

FINANCIAL HIGHLIGHTS: 
(Amount in lakhs) 

Particulars Year ended Year ended 
31st March, 2016 31st March, 2015 

Total Revenue 10.40 9.50 

Less: Total Expenses 7.50 8.54 

Profit/ (Loss) before tax 2.90 0.% 

Less: Tax Exoense : 
Current tax 1.44 -
Deferred Tax - -

Profit/ (Loss) After tax from Continuing 1.46 0.96 
Operations 

Profit/(Loss) before tax from Discontinuing (49.00) (38.38) 
Operations • 
Tax Expenses of Discontinuin2 Ooerations: 

Current tax - -
Deferred Tax (15.61) (11.08) 

Profit/(Loss) after tax from Discontinuing (33.39) (27.29) 
Operations 

Profit/(Loss) after tax for the period (31.93) (26.33) 

• Effect of transfer and vesting of the Broadcasting Business of the Company into TV Vision 
Limited w.e.f. 15•• January, 2016 pursuant to the Composite Scheme of Amalgamation and 
Arrangement 

REVIEW OF OPERA TIO NS: 

During the year under review, the Company earned total revenue of Rs. 10.40 Lakhs as against 
Rs. 9.50 Lakhs in the previous year. The Profit before tax is Rs. 2.90 L1khs as against Profit 
before tax of Rs. 0.96 Lakhs in the previous year. The Profit after tax (from Continuing 
operations) is Rs. 1.46 Lakhs as against Profit after tax of Rs 0.96 Lakhs in the previous year. 
Your Directors expect to improve the performance m the coming years. 

UPDATE ON THE COMPOSITE SCHEME OF AMALGAMATION AND ARRANGEMENT: 

Regd. Office: Adhikari Chambers. Oberoi Complex, New Link Road, Andheri {West), Mumbai - 400 053 

Tel . 022 • 2639 5400 I 022 • 4023 0000 • Fax No. 2639 5459 

CIN : U22130MH2009PTC198114 



During the year under review, the Hon' ble High Court of Judicature at Bombay had vide its 

order dated 21" November, 2015 sanctioned the Composite Scheme of Amalgamation and 

Arrangement between Maiboli Broadcasting Private Limited ('1vfBPL') and Sri Adhikari 

Brothers Assets Holding Private Limited ('SAB Assets') and Sri Adhikari Brothers Television 

Network Limi ted ('SABTNL') and UBJ Broadcasting Private Limited (' UBJ') and 

HHP Broadcasting Services Private Limited ('HHP') and MPCR Broadcasting Service Limited 
('MPCR') and TV Vision Limit<!<! ('TVL') and SAS Events & Governance Now Media Limited 
('SAB Events') (Formerly knovvn as 'Marvick Entertainment Private Limited') and their 

respective shareholders ("Scheme") under Section 391 to 394 of the Companies Act, 1956 read 
with Section 78, Section 100 to 103 of the Companies Act, 1956 and Section 52 and other relevant 

provisions of the Companies Act, 2013. ln accordance with the Scheme, the Broadcasting 
Business Undertaking of the Company was transferred and vested into TV Vision Limited w.e.f. 

the Demerger Appointed date i.e. 15th January, 2016. 

DIVIDEND: 

In order to conserve U1e resources for future business requiremenls, your Directors do not 

recommend any Dividend for the year under review. 

SHARE CAPITAL: 

Pursuant to Oause 25.2 of the Composite Scheme of Amalgamation and Arrangement, 80,00,000 
Equity shares of Rs. 10/ - each of the Company held by TV Vision Limited stand cancelled w.e.f 

15th January, 2016. 

Accordingly, as on 31" March, 2016, the issued, subscribed and paid up capital of the Company 

is 5,00,000 Equity Shares of Rs. 10/ -each aggregating to Rs. 50,00,000/ -

CHANGE IN THE NATURE OF BUSINESS: 

In accordance with the Scheme, the Broadcasting Business Undertaking of the Company was 

transferred and vested into TV Vision Limited with effect from the Demcrger Appointed date 

i.e. 15th January, 2016. 

As per Part A, Clause 1.1.17, the Company will fw1etion with its remaining business which shall 
mean and include whole of assets, properties, liabilities and the business(s) and entire 
business(s) of the Company excluding the Broadcasting Business and specifically include the 

following (without limitation): 

1. All the assets / properties of the Company as on the Demerged Appointed Date i.e. 151h 

January, 2016 
2. All U1e debts and liabilities of the Company as on the Demerger Appointed Date i.e. 15th 

January, 2016 
3. All statutory licenses, approvals, permissions, no-objection certificates, permits, 

consents, patents, trademarks, tenancies, offices, depots, quotas, rights, entitlem.ents, 



privileges, benefits of all contracts / agreements, all other rights as on the Demerger 

Appointed Date i.e. 15th January, 2016 
4. All staff, workmen, and employees engaged in the Company 
5. All records, files, papers, information, computer programs, manuals, data, catalogues, 

quotations, sales advertising materials, lists of present and former customers and 

suppliers, customer credit information, customer pricing information and other records, 

whether in physical form or electronic form of the Company. 

PUBLIC DEPOSITS: 

During the year under review, the Company has not accepted any deposits within the meaning 
of Section 73 and 76 of the Companies Act, 2013 read with the Companies (Acceptance of 

Deposits) Rules, 2014. 

MATERIAL CHANGES AND COMMITMENT, rF ANY, AFFECTING THE FJNANOAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENO OF THE FINANCIAL 
YEAR TO WHICH THIS FINANOAL STATEMENT RELATES AND THE DATE OF THE 

REPORT: 

No materia l changes and conunitments affecting the financial position of the Company occurred 
between the end of the financial year 2015-16 to which this financial statements relate and the 

date of this report. 

HOLDING, SUBSJDJARIES, JOINT VENTURES ANO ASSOCIATE COMPANIES: 

The Company is wholly owned subsidiary of TV Vision Limited. The Company does not have 

any Subsidiary, Associate or Joint Venture Company. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL ('KMP'): 

ln accordance with the provisions of Section 152 of the Act, read with the Companies 
(Management and Admin istration) Rules, 2014, Mr. Gautam Adhikari, Director (DIN: 00026444) 
of the Company, retires by rotation at this Annual General Meeting of the Company and being 
eligible, has offered himself for re-appointment and your ~ard recommends his 

re-appointment. 

As stipulated under Secretarial Standards on General Meetings (SS-2) issued by the lnstitute of 
Company Secretaries of India (ICSI), brief resume of Mr. Gautam Adhikari, Director proposed 
to be re-appointed is given in the Notice convening the 7"' ACM of U1e Company. 

EXTRACT OF ANNUAL RETURN: 

An extract of Annual Return in Form MGT-9 is annexed to this Report as' Annexure I'. 

MEETINGS Of T HE BOARD: 



The Board meets at regular intervals to discuss and review the business operations. The 
intervening gap between the two consecutive meetings was within the period prescribed under 

the Act. 

During the year under review, the Board met 6 (Six) times viz. 28th May. 2015, 29th June. 2015, 

I 0th August, 2015, 30th November, 2015, 15th January, 20 I 6, 30
th 

March, 20 16. 

Sr. Name of the Directors Meetings of the Board 
,. 

No. Held Attended 

1 Mr. Gautam Adhikari 6 6 

2 Mr. Markand Ad hikari 6 6 

DIRECTORS' RESPONSIBILITY STATEMENT: 

Pursuant to provisions of Section 134(3)(c) of the Act, the Board of Directors hereby state and 

confirm that: 

a. in the preparation of the ann ual accounts, the applicable accou nting standards have been 
followed along with proper explanation relating lo material departures, if any; 

b. they have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the Company at the end of the financial year and of the profit of the 

Company for that period; 

c. they have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding tl1e assets of the 
Company and for preventing and detecting fraud and other irregularities; 

d. IJ1ey have prepared the annual accow1ts on a going concern basis; 

e. they have devised p roper systems to ensure compliance with the provtstons of all 
applicable laws and that such systems were adequate and operating effectively. 

STATUTORY AUDITORS: 

M/ s. A. R. Sodha & Co., Chartered Accountants, Mumbai (FRN: 110324\lv), were appointed as 
the Statu tory Aurutors of the Company at 61" Annual General Meeting held on 25•h September, 
2015 to hold ~-uch office from the conclusion of 6•h Annual General Meeting upto the conclusion 
of 10th Annual General Meeting. The Company has received a letter from them to the effect that 
they are w illing to continue as Statutory Auditors of the Company and the appointment wou ld 
be in compl iance will1 the conditions as prescribed w1der Section 139 of the Act and they satisfy 

the criteria as provided under Section 141 of the said Act. 



Your Directors recommend the ratification of M/s. A.R. Sodha & Co., Chartered Accountants, 

Mumbai, as Statutory Auditors of the Company and to audit Financial Statements for the 

financial year from 2016-17 and to fix their remuneration. 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 
ADVERSE REMARKS OR DISCLAIMERS MADE BYTAE AUDITORS rN THEIR REPORT: 

No adverse remarks / comments / observations are made by the Statutory Auditors in their 

report. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

The particulars of loans, guarantees and investments made by the Company, under the 
provisions of Section 186 of the Act are provided in the notes to Financial Sta tements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

AU the transactions with related parties were in the ordinary course of the business and on 

am1's length basis and are reported in U1e Notes to the Financia l Statements. During the 
financial year under review, the Company did no t enter into any material transactions with 

related parties. Accord ingly, U1e disclosure of transactions with Related Party as required w1der 
Section 134(3) of the Act, in Form AOC-2 is not applicable. 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY T HE COMPANY ON ITS 

CORPORATE SOOAL RESPONSIBILITY INITIATIVES: 

The provisions relating to Corporate Social Responsibility under Section 135 of the Act and the 

Rules made thereunder are not applicable to the Company. However the Company voluntarily 
adopts different measures / initiatives to contribute to the society in the possible way in the 

larger interest of the society. 

lNFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBmON AND REORESSAL) ACT, 2013: 

The Company has zero tolerance for sexual harassment a t workplace and adopted a Policy on 

prevention, prohibition and redressal of sexual harassment at workplace in line with the 

provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013 and the Rules thereunder. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO: 

Pursuant to Section 134(3)(m) of the Act, read with Rule 8 of the Companies (Accounts) Rules, 
2014, details regarding Conservation of Energy, Technology Absorption, Foreign Exchange 

earnings and outgo for the year under review are as foJJows: 



A. Conservation of Energy 

a. Steps taken or impact on conservation of energy - The Operations of the Company 
are not energy intensive. However, Company continues to implement prudent 
practices for sav ing electricity and other energy resources in day-to-day activities. 

b. Steps taken by the Company for utilizing alternate sources of energy - Though the 
activities undertaken by the Company are not energy intensive, the Company shall 
explore al ternative sources of energy, as and when the nec<>~~sity arises. 

c. The capital investment on energy conservation equ ipment - Ni l. 

B. Technology Absorption 

a. The efforts made towards technology absorption - the minimum technology 

required for the business has been absorbed .. 
b. The benefits derived like product improvement, cost reduction, product 

development or import substitution - Not Applicable. 
c. In case of imported technology (imported during the last three years reckoned from 

the beginning of the financial year) - Not Appl icable. 
d. The expenditure incurred on research and development - Not Applicable. 

C Foreign Exchange earnings and Outgo - Nil. 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMt:NTATION OF RISK 

MANAGEMENT POU CY OF THE COMP ANY: 

The Board is of the view that the risk elements are minimal and shall not prove to be a threa t for 
the Company's existence. There is no formal risk management policy however; the Company 
undertakes adequate measures for risk assessment and minimization. 

DETAJLS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 

COMPANY'S OPERATIONS IN FUTURE: 

There was no significant or material order passed by any regulator or court or tribunal against 
the Company, which impacts the going concern status of the Company or will have bearing on 
the Company's operations in future. 

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS: 



The provisions of Section 134(3) of the Act and the Rules made thereunder are not applicable to 
the Company. Therefore, the Company is not required to adopt any formal internal control 

system. 

ACKNOWLEDGEMENT: 

The Directors acknowledges with gratitude and wish to place on record, their deep appreciation 
towards the support and co-operation received by Company during the period under review. 

Place: Mumbai 
Date: 19"' August, 2016 

for and on hall of the Board of Directws 
MPQR Br a sting Service Private Limited 

/ 

Director 

DIN: 00026444 

Markand Adhikari 
Di.rector 

DIN: 00032016 
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MPCR BROADCASTING 
SERVICE PRIVATE LIMITED 

A SR1 ADHU(ARI BROTHERS EN'TERPRLSE 

ANNEXUREI 

EXTRACT OF ANNUAL RETURN 

Form No. MGT-9 
(As on the financial year ended on 31•1 March, 2016) 

[Pursuant to section 92(3) of the Companies Act, 2013 and 
Rule 12(1) of the Companies (Management and Administration) Rules, 2014) 

I. REGISTRATION AND OTHER DETAILS: 

CIN U22130MH2009PTCT98114 

Re!!:istration Date 24th December, 2009 

Name of the Comoanv MPCR Broadcasting Service Private Limi ted 

Categorv / Sub-Category of the Company Non - Government Company limited by shares 
Adhikari Chambers, Oberoi Complex, New Address of the Registered office and 

contact details Link Road, Andheri (West), Mumbai - 400 053 
Tel: 022 - 4023 0000 
Fax: 022 - 2639 5459 

Whether listed comoany No 
Name, Address and Contact details of Bigshare Services Private Limited 

Registrar and Transfer Agent, if any E-2 & 3, An.~a Industrial Esta te, Saki - Vihar 
Road, Sakinaka, Andheri (E), Mumbai - 400 072. 
Tel No.: 022 - 4043 0200 
Fax: 022 - 2847 5207 / 022 - 4043 0251 
Email ID: marketinmllibiushareonli.ne.com 

TI PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY. . -
Name and Description of NIC Code of the 0/4, to total turnover of 

r main products / services Product/ service the Company 

1 Television Programming and 6020 100.00 

Broadcasting Activities 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

Name and Address of the CIN/GLN Holding/ % of 
Company Subsidiary shares 

/ Associate held 

TV Vision Limited U64200MH2007PLC172707 Holding 100.00 
4th Floor, Adhikari Chambers, 
Oberoi Complex, New Link 
Road, Andheri (West), 
Mumbai- 400 053 

Regd. Oflica: Adhlkati Chambers. Oberol Complex. New Link Road, Andheri (West). Mumbai - 400 053. 

Tel 022 - 2839 5400 / 022 - 4023 0000 • Fax No.· 2639 5459 

CIN : U22130MH2009PTC198114 

Applicable 
Section 

2(46) 



IV. SHARE HOLDING PATTERN (EOUTTY SHARE CAPITAL BREAKUP AS PERCENTAGE 
OF TOTAL EQUITY} 

a. Category-wise Share Holding 

Category of No. of shares held at the beginning of No. of shares held at the end of the % 

shareholders the year year change 

Demat Phys Total '1/o of Demat Physical Total % of during 

ical total total the 

shares shares year 

A. Promoter 
(1) Indian 
(a) Individual /HUF 2 0 2 0.02 2 0 2 0.02 0.00 

(b) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

(c) State Govts. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) Bod ies Corp.• 8499998 0 8499998 99.98 4,99,998 0 4,99,998 99.98 0.00 

(e) Banks/ FI 0 0 0 0.00 0 0 0 0.00 0.00 

(f) O thers 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(l) 8500000 0 8500000 100.00 5,00,000 0 5,00,000 100.00 0.00 

(2) Foreign 

(a) NR!s - 0 0 0 0.00 0 0 0 0.00 0.00 

Individuals 
(b) Other - 0 0 0 0.00 0 0 0 0.00 0.00 

Individuals 

(c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

( d) Banks / Fl 0 0 0 0.00 0 0 0 0.00 0.00 

(e) Others 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(2) 0 0 0 0.00 0 0 0 o.oo 0.00 

Total shareholding 8500000 0 8500000 100.00 5,00,000 0 5,00,000 100.00 o.oo 
of promote.rs (A) 
B. Public 

(1) Institutions 
(a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00 

(b) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

(c) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) State Govts. 0 0 0 0.00 0 0 0 0.00 0.00 

(e) Venture Capita l 0 0 0 0.00 0 0 0 0.00 0.00 

Funds 

(f) I nsura.nce 0 0 0 0.00 0 0 0 0.00 0.00 

Companies 
(g) FITs 0 0 0 0.00 0 0 0 0.00 0.00 

{h) Foreign Venture 0 0 0 0.00 0 0 0 0.00 0.00 

Capital Funds 

(i) Others 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (B)(l) 0 0 0 0.00 0 0 0 o.oo 0.00 



(2) Non Institutions 
(a) Bodies Corp. 
(i) Indian 0 0 0 0.00 0 0 0 0.00 0.00 

(ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00 

(b)lndivid uals 0 0 0 0.00 0 0 0 0.00 0.00 

(i) Individual 0 0 0 0.00 0 0 0 0.00 0.00 

shareholders holding 
nominal share capital 
upto Rs. 1 Lakh 
(ii) Individual 0 0 0 0.00 0 0 0 0.00 0.00 

shareholders holding 
nominal share capital 
i.n excess of Rs.1 Lakh 
(c) Others 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (8)(2) 0 0 0 0.00 0 0 0 0.00 o.oo 
Total Public 0 0 0 0.00 0 0 0 0.00 0.00 

Shareholding (B) 
C. Shares held by 0 0 0 0.00 0 0 0 0.00 0.00 

custodian for GDRs 
&ADRs 

Grand Total 8500000 0 8500000 100.00 5,00,000 0 5,00,000 100.00 0.00 

(A+B+C) 

• 80,00,000 Equity Shares of Rsl0/- each were cancelled pursuant to Clause 25.2 of the Composite Scheme 
of Amalgamation and Arrangement w.e.f. 15th January, 2016. 

b. Shareholding of Promoters and Promoters' Group: 

Shareholder's Name Shareholding at the beginning Shareholding at the end of the '¼, change 
of the vear vear in share 

No. of % of % of No.of % of total %of holding 
shares total shares shares• shares of shares during the 

shares Pledged the Pledged year 
of the /encumb Company /encum 

Compa ered to bered to 
ny total total 

shares shares 
TV Vision Limited (TVVL) 8499998 99.98 0.00 4,99,998 99.98 0.00 0.00 

Mr. Markand Adhikari 1 0.01 0.00 1 0.01 o.oo 0.00 
(as nominee of TVVL \ 
Mr. Gautam Adhikari 1 0.01 0.00 1 0.01 0.00 0.00 
(as nominee of TVVL) 

Total 8499998 100.00 o.oo 5,00,000 100.00 0.00 0.00 

• 80,00,000 Equity Shares of Rs10/ - ead1 were cancelled pursuant to Clause 25.2 of the Composite 
Scheme of Amalgamation and Arrangement w.e.f. 15•h January, 2016. 



Sr. 
No. 

1 

2 

3 

Sr. 
No. 

l 

2 

c. Change in Promoters' Shareholding: 

Promoters' Name Shareholding at the beginning Cumulative shareholding 

of the year during the year 

No. of 0/c, of total No.of % of total 

shares shares of the shares shares of the 

Company Company 

TV Vision Limited (TVVL) 

At the beginning of year 8499998 99.98 

Changes during the year 

Date Reason 

15.0) .2016 
Cancellation of shares 8000000 (96.30) 4,99,998 99.98 
oursuant to Scheme 

At the end of the year 4,99,998 99.98 

Mr. Markand Adhikari (As nominee of TVVL) 

At the beginning of year 1 0.01 

Changes during the year No Change d uring the Year 

At the end of the year 1 0.01 

Mr. Gautam Adhikari (As nominee of TVVL) 

At the beginning of year ] 0.01 

Changes during the year No Change during the Year 

At the end of the year 1 0.01 

V. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN 
DIRECTORS, PROMOTERS AND HOLDERS OF GDRS AND ADRS): NOT APPLICABLE 

VI. SHAREHOLDING OF DIRECTORS AND KEY MANAG ERIAL PERSONNEL: 

For each of the Directors and KMPs Shareholding at the Cumulative shareholding 
belrinnin t of the vear durin the vear 

No. of % of total No. of % of total 
shares shares of the shares shares of the 

Company Company 

Mr. Markand Adhikari 
At thebe. · ",. of year 1 0.01 

Changes d urin!! the vear No change during the year 

At the end of the year 1 0.01 

Mr. Gautam Adhikari 
At the bee:inninsr of year 1 0.00 

Chan2es d urin2 the YEAR No change during the year 

At the end of the year 1 0.00 



VIII. INDEBTEDNESS 

[ndebtedness of the Company including interest outstanding/ accrued but not due for 
payment: 

(Rs. iJ, Lakhs) 

Secured Loans Unsecured Deposits Total 

excludin,,. denosits Loans Indebtedness 

indebtedness at the 0 0 0 0 
beginning of the financial 
vear 
Change in Indebtedness 
during the financial year 
- Addition 0 0 0 0 
- Reduction 0 0 0 0 

Net Chanirc 0 0 0 0 

Indebtedness at the 0 0 0 0 
end of the financial vear 



IX. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

i. Remuneration to Managing Director, v\lhole-time Directors and/ or Manager: Nil 

ii. Remuneration to other Directors: Nil 

iii. Remunera tion to Key Managerial Personnel other than MD /Manager /WfD: Nil 

X. PENALTIES /PUNISHMENT/ COMPOUNDING OF OFFENCES: None 

Place: Mumbai 
Date: 19th August, 2016 

For and on b 1alf of the Board of Directors 
MPCR Broadc sting Service Private Limited 

C 

Director 
DIN: 00026444 

Markand Adhikari 
Director 

DIN: 00032016 



• A.R. Sodha & Co . 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To, 
The Members, 
MPCR Broadcasting Service Pvt Ltd 

Report on the Standulonc Financial Statements 

We have aud ited the accompanying standalone financial statements of MPCR Broadcasting 
Services Pvt Ltd ("the Company"), which comprise the Balance Sheet as at 31" March, 2016, the 

Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary 

of the significant accounting policies and other explanatory information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act" ) with respect to the preparation of these financial statements 

that give a true and fa ir view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 

the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Acc-omlts) Rules, 2014. This responsibil ity also includes maintenance of adequate 
accounting records in accordance with the provis ions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting pol icies; making judgments and estimates that arc 

reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

Auditor's Responsibility 

Our responsibility is to express an opin ion on these financial statements based on our audit. 

We have taken into account the provisions of the Act. the accounting and aud iting standards and 
matters which arc required to be included in the aud it report under the provisions of the Act and 

the Rules made there under. 
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and perform the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Company's preparation of the financial statements that 
give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Company's Directors, as 

well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at 31 st March, 2016, and its loss and 

its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requi rements 

As required by the Companies (Auditor's Report) Order, 2016, issued by the Central 
Government of India in tern1s of sub-section (I I) of the section 143 of the Companies Act, 2013, 
we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this Report arc in agreement with the books of account. 



d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e) In our opinion. there are no observations or comments on the financia l transactions, 
which may have an adverse effect on the functioning of the company 

l) On the basis of the written representations received from the directors as on 31st March, 
2016 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2016 from being appointed as a director in terms of Section I 64 (2) of the 
Act. 

g) Report on the lntemal Financial Controls under Clause (I) of Sub-section 3 of Section 
143 of the Companies Act,20 I 3(" the Act")- is enclosed as Annexure B lo this report. 

h) With respect to the other mailers to be included in the Auditor's Repon in accordance 
with Rule l I of the Companies (Audit and Auditors) Rules, 20 14, in our opinion and to 
the best of our informarion and according to the explanations given to us: 

1. According to the information and explanation given to us, the Company does not 
have any pending litigations at the year end. 

ii. According to information and explanation given to us, the Company has not 
entered into any long-term contracts including derivative contracts. 

111. According to the infomiation and explanation given lo us, the Company is not 
required to transfer any amount to fnvestor Education and Protection Fund. 

For A.R.Sodha& Co. 

Chartered Accou 
FR ' 110324W 

A.R.Sodha 
Partner 
M. No.031878 

Place: Mumbai 
Date:291h July, 20 I 6. 



ANNEXURE A TO AUDITORS'S REPORT 

On the basis of such checks as we considered appropriate and in terms of information and 

explanations given to us, we state that: 

I. a . The Company has generally maintained proper records of fixed assets showing full 
particulars, including quantitative details and situation of fixed assets. 

b. According to information given to us, fixed assets have been physically verified by the 
management at reasonable intervals and no material discrepancy was noticed on such 

verification. 

c. Accord ing to the information and explanation given to us and on the basis of records 
furnished before to us, the company does not have any immovable property and 

accordingly, Clause 3(i) (e) of Companies (Auditor's Report) Order, 2016 is not 

applicable. 

2. The company is not having inventory of material amount any time during the year hence 
the matters specified in Clause 3(ii) of Companies (Auditor' s Report) order, 2016 has not 

been repo1ted. 

3. a. According to the information and explanation given to us and on the basis of records 
furnished before us, company has not granted any loans to any party covered in the 

register maintained under section 189 of the Companies Act, 2013. Accordingly Clauses 
3(iii)(a), 3(iii)(b)and 3(iii)(c)of Companies (Auditor' s Report) Order, 2016 are not 

applicable. 

4. According to the information and explan.ation given to us and on the basis of records 
furnished before us, the company has not given any loan or made any investment or given 
any guarantee or security during the year for which compliance under section I 85 and 
I 86 is required. Accordingly Clause 3(iv) of Companies (Auditor's Report) Order is not 

applicable. 

5. The company has not accepted deposits form the public within the meaning of sections 
73 to 76 or any other relevant provisions of the Companies Act and the rules framed there 
under. Accordingly Clause 3(v) of Companies (Auditor' s Report) Order, 2016 is not 

applicable. 

6. According to the information and explanations given to us, the Central Government has 
not prescribed maintenance of cost records under sub-section {I) of section 148 of the 
Companies Act, 2013 in respect of Services dealt with by the Company. 



7. a. The company is generally regular in depositing undisputed statutory dues including 
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Cess 
and any other statutory dues. According to information and explanation given to us and 
records examined by us, no undisputed statutory dues were outstanding as at 31 s, March, 
2016 for more than six months from the date they became payable. 

b. According to information and explanation given to us, there are no dues relating to 
Income Tax, Sales Tax, Wealth Tax, Service Tax, Cess, or any other statute, which have 
not been deposited on account of dispute. 

8. According to the records of the company examined by us and the information and 
explanations given to us, the company has no default in repayment of dues to any 
financial institution or bank as at the Balance Sheet date. 

9. According to information and explanation given to us and records examined by us, the 
company has not raised money by way of public offers and the no term loan has been 
taken by the company during the year. 

I 0. During the course of our examination of the books and records of the company, carried 
out in accordance with generally accepted auditing practices in India, and according to 

the information and explanation given to us, we have neither come across any instance of 
fraud on or by the company noticed or reported during the period nor we have been 
informed of such instances by the management. 

11. According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company not has paid/provided for managerial 
remuneration. Accordingly clause 3(xi) of Companies (Auditor's Report) Order 2016 is 
not applicable. 

12. ln our opinion and according to the information and explanations given to us, the 

Company is not a Nidhi Company. Accordingly clause 3(xii) of Companies (Auditor' s 
Report) Order 2016 is not applicable. 

13. According to the information and explanation provided to us by the company and based 
on our examination of the records of the Company, the transactions with the related 
parties are in compliance with section 177 and 188 of Companies Act, 2013 where 
applicable and the details of such transactions have been disclosed in financial statements 
as required by the applicable accounting standards. 

14. According to the information and explanation provide to us and based on our examination 
of the records of the Company, the Company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year. 
Accordingly the clause 3(xiv) of the Companies (Auditor' s Report) Order 2016 is not 
applicable 



' 

15. According to the infonnation and explanation provide to us and based on our examination 
of the records of the Company, the Company has not entered into any non-cash 
transaction with directors or persons connected with him. Accordingly clause 3(xv) of the 
Companies (Auditor Report) Order 2016 is not applicable. 

16. According co the books of accounts and records of the company examined by us, in our 
opinion the company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

Place: Mumbai 
Date: 291h July, 2016 



•. 

ANNEXURE B TO AUDITORS'S REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the imernal financial controls over financial reporting of MPCR Broadcasting 
Servic.es Pvt Ltd ("the Company") as of March 31 , 20 16 in conjunction with our aud it of the 
standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal con trol stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (' !CAI') . These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company' s pol icies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
rel iable fi nancial information, as requ ired under the Compan ies Act, 2013. 

Auditors ' Responsibility 

Our responsibil ity is to express an opinion on the Company's internal fi nancial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Contro ls Over Financial Reporti ng (the"Guidance Note") 
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 
143( I 0) of the Companies Act, 2013, to the extent applicable to an aud it of internal financial 
controls, both appl icable to an audit of Internal Financial Controls and , both issued by the 
Institute of Chartered Accountants of Ind ia. Those Standards and the Guidance Note requ ire that 
we comply with ethica l requirements and plan and perform the audit to obtai n reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves perfonn ing procedures to obtain audit evidence about the adequacy of the 
imemal financial controls system over financial reporting and their operating effectiveness. Our 
aud it of internal financial controls over financial reporting included obta ining an understanding 
of in ternal financial controls over fi nancial report ing, assessing the risk that a material weakness 
exists, and testing and evaluating ll1e design and operating effectiveness of interna l control based 
on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 



Meaning oflnternal Financial Controls O ver Financial Reporting 

A c-0mpany's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporti ng and the preparation of 
fi nancial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financia l control over fi nancial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2)provide 
reasonable assurance that transactions are recorded as necessary to penn it preparation of 
financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the oompany are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the c-0mpany's 
assets that could have a material effect on the financial statements. 

Inherent Limitations oflntcrnal Financial Controls Over Financial Reporting 
Because of the inherent limitat ions of internal fi nancial controls over financial reponing, 
including the possibil ity of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, proj ections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 
Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reponing and such internal financial controls over financial reporting were 
operating effectively as at March 31 , 2016, based on the internal control over financial reporting 
criteria established by the Company consideri ng the essential components of internal control 
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting 
issued by the !CAI. 

For A.R. Sodha& Co. 
Chattered Accountan:sts~~:::::::,,__ 
FRN I 10324W 

A~sc,c{J 
A.R. Sodha 
Partner 
M No. 31878 

Place: Mumbai 
Date: 29th July, 2016. 
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MPCR BROADCASTING SERVICE PVT. LTD. 

BALANCE SHEET AS AT 31ST MARCH, 2016 

As at 31st March As at 31st March 
Particulars Note 2016 2015 

EQUITY AND LIABILITIES 

Shar~holder's Funds 

Share Capital 2 5,000,000 85,000,000 

Reserves & Surplus 3 (4,789,252) (78,195,630) 
210,748 6,804,370 

Non Cunent Liabilities 

Long Term Borrowings 4 . 76,000,000 

Current Liabilities 

Short Term Borrowings 5 . 139,500,345 

Trade Payables 6 535,081 4,783,79.'\ 

Olher Curren t Liabilities 7 258,114 85,296,069 

Short Term Provisions 8 50,000 50,000 

843,195 229,630,209 
1,053,943 312,434,579 

ASSETS 

Non-Current Assets 

Fixed Assets 9 
Tangible Assets . . 

Intangible Assets . 134,738,901 
. 134,738,901 

Deferred Tax Assets (net) 10 . 34,642,953 

Long term Loans and Advances 11 . 90,000,000 

Current Assets 

Trade Receivables 12 783,750 50,264,570 
Cash and Bank Balances 13 178,355 135,928 
Other Current Ass~ts 14 91,838 2,652,228 

1,053,943 53,052,726 

1,053,943 3 12,434 ,579 

Significant Accounting Policies I 
The accompanying notes are forming an integral part of the Financial Statements. 

As per our report on even date 
For A. R. Sod ha & CO. ~ <, or and on behj of the Board of Directors 
Chartered AccourtlOrtts @:' ~ ,,., . 

~ '!,ODfl-, 1 ) 1/(ZL FRN : 110324\V -~, ,t A "r , ~ ) ~ , ~ • • N<' ) 0 

:<-.ti,· ,U, r.,.< ' "'3~• "' ) d'.)<iJ • ~ "'' 
' ' ~ <f l''.·•R'\ J• 

("\ J ) I 
,.__ 

A. R. Sodha ., )~ f Gautam Adhlkarl Markand Adhlkarl •,,.'- J ,.. 
Partner ~, '---~ Director Director •t1 AtcO 

M.No: 3 1878 

Place: Mumbai 
Date: 29th July,2016 

' 



MPCR BROADCASTING S ERVICE PVT. LTD. 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2016 

Particulars Note 
For the year ended F'or the year ended 

31st Marc h 2016 31st March 2015 

INCOME 

Revenue form Operations 15 l,040,000 950,000 
Other Income - -
Tota.I (A) 1,040,000 950,000 

EXPENSES 
Operational Cost ]6 260,000 192,000 
Other Expenses 17 490,000 662,000 
Fina.nee Cost - -
Depreciauon - -
Total (B) 750,000 854,000 

Profit before Tax C=(A-B) 290,000 96,000 

Tax Expenses 
Current Tax 144,462 -
Dererred Tax - -
Total (D) 144,462 -

Profit/(Loss) after tax from Continuing Operations 
145,538 96,000 E=(C-D) 

Profit/(Loss) before tax from Discontinuing Operations 
(4,900,083) (3,837,621) (F) (Refer Note 19 I 

Tax Expenses of Discontlnuing Operations 
Current Tax 
Deferred Tax 11.561,341 11,108 476 
Total (G) (1,561,3411 (1,108,476) 

PTofit/(Loss) after tax from Discontinuing Operations 
(3,338,74 3) (2,729,1 45) H=(F•G) 

Profit/(Loss) after tax for the period (E+HI (3,193,205) (2,633, 145) 

Earning per share (Basic & Diluted) (refer note 23) (0.47) 0.01 

Significant Accounting Policies I 
The accompanying notes are forming an integral part of the Financial Statements. 
As per our report on even date 

For and on b } alf of the Board of Directors For A. R. Sodha & CO. k,;)Nv~ 
Chartered Accountants 'S ..;,} ,,. 

1/ (vL FRA J0324W (;:r'ooa,. - -::, g r,1umbai £. 
• . ,...,...-, 'If ~ {1} ~c --, r cf ,-s; 

-,C\ ' (' l\c1 No ) O :Z~r ~~, - - ( ) ~-.( IIOJ!< W I • , 
Gautam Adhikari Markand Adhikari A. R. Sodha t "UMBAl J ; 

Partner ~\.. Jf Director Director 
M.No : 31878 •,~;;-...._ _ _,,~o'-• 
Place: Mumbai 'rd AcCO ,_ 
Date: 29th Julv.2016 



MPCR BROADCASTING SERVICE PVT. LTD. 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS 
1. Significant Accounting Policies 

1.1 Oenen-1 
The financial statcn1ents of the Company have been p,·~parcd m m;t:nrdam ... -c \Vilh the Generally Accepted Accouncing 
Principles in India (Indian GAAP) and Lhe Accounting Standards notified under the relevant provisions of Lhe 
Companies Act, 2013. The financial statcirienls have been prepared on accrual basis under the histoncaJ cost 
convention. The accounting policies adopted in the preparation of the financia l !-it..at.emcnts are consistent with those 
fo llowed in the previous year. 

1.2 Use of Estimates 
The pl"epa.ration of the financial statemel'ltS in coriformily wllh Indian GA.t\P requires the 1tanagcmcnt to make 
c~Limute.$ and assumplions considered in che reported amounts or a~scts and liabilities (including contingent 
liabilities~ and the reported income and expenses during the year. The Managemenl believes that lhe estimates u~ed 
in preparation of the financial statement~ arc pructen1. anc1 reasonable. Furure results cou ld differ due to these 
estimates and the <lifferences between the accual results and Lhc estimates are recogntsed in the periods in which 
the resulls are kno..,vn / rnulcnaJisc. 

1.3 Provisions ,contingent llablll ties and Contingent$ Mscb 

A provision is recogni?.ed when the company has a present obligation as a result o f past event and lt is probable that 
an omflow or resources will be required to settle the obligation, in respect or which a reliable estimate can be made. 
Provisions are not discounted to ils present value and are determined based on best estimate to settle the obligation 
nt the balance sheet dale. These provisions are reviewed at each balance sheet date and adjusted to affect the 
current best estimates. Contingent liabil ities are not recognized but are disclosed in the notes. Contingent Assets arc 
neither recognized nor disclosed in the financial statements. 

l. 4 Fixed Assets 
Tangible Fixed Assets 
Tangible Fixed Assets are stated at cost or acquisition as reduced by accumulated depreciation and imprurment 
losses, if any. Acquisition cost comprises of the purchase pncc and atmbutable cost incurred [or brmgmg the osset 
to its \\10rking condition for its intended use. 

Intangible Fixed Assets 
Intangible Fixed Assets ore carried a t cost le::.s accumulated amortisauon and impairment losses, if any. The Cost o 
intangible assets comprises of cost o f purchase, production cost and any attributable expe nditure on making the 
asset ready for its intended use. 

Capital Work in Progress 
Capital work in progress are assets that are nol yet ready for thefr inkndl!d use which comprises cost of purchase, 
product1on cost and rela1.cd attributable expenditures. 

1.S Depreciation / Amortisation 
Tang,ible Fixed Assets 
Depreciation on Fixed Assets has been provided based on the userul life of the asset and in the manner as prescribed 
in Schedule II to the Companies Act, 2013. 

Deprecialion on decoders is provided 100% in lh~ year o f purchase or in lhc year which Company starts commcrctal 
operations o f respective channel, whichever is later. 



111PCR BROADCASTING SERVICE PVT. LTD. 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS 
Intangible Fixed Assets 

Business and Commercial Rights arc amortized 10% in Lhe year of pul'cha.se/production or in the year in which 
Company starts commercial operations of respccuve channd, whichever is later and remaining 90% arc amortized in 
subsequenL Nine year-son a straight line basis. 

Channel Development cost is amortized on straight Line basis over a period of ten years on lime proportionate basis. 

Softwares are amortized on straight line basis over a period of 3 years on t ime proportionate basis. 
1.6 Borrowing Cost 

Borro,ving costs directly attribmable to development of qualifying asset are capitali,,ed till the date qualifying asset is 
rt!ady and put LO use for its irnended purpose . Other Borrowing costs arc rcc;:ogm:zed as expense and charged to 
profit & loss account. 

1. 7 Revenue Recognition 

l<evenue from ndvertisement.c:; is recognised on telecast basis and rcvcnu~ from sale of program/contcm. righl~ is 
recognised when the relevant program/content is delivered. 

Revenue from onimatJon and graphics are recognised on complelion of service. 

1.8 Taxes on Income 

Current Tax provision is made based on the tax liabiJity computed after considering tax al1owan<.-es and exemptions 
al the balance sheet date as per Jncomc Tax Act, 196 l. 

Deferred tax reflects the impact of current year timing differences between taxable income and accounting income for 
the year and reversal or timing differences of earlier years. Deferred taX is measured based on the! tax rates and the 
wx laws enacted or substantively enacted at the balance $h~et date. 

Deferred tax asset is recognized only to the cxlcnl that there is reasonable certainty that sufficient future tax.able 
income will be available against which such deferred tax assets can be realized. Deferred tax assets a re recognized 
on carry forward of unabsorbed dcprcciaLion and tax losses only if there 1s virtual cerLamty that such deferred tax 
assclll can be realized against future Laxable profits. 

The carrymg amount of Deferred Tax Assels are reviewed al c-ach balance ~heet date and written down or wriucn up, 
to reflect the amount that is reasonably or virtually certam, as the case may be, lO be realized. 

1.9 Earning Per Share 
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable lo equity 
shareholdets by 1he weigl'tled average number of equity shares outstanding during the period. Dilur.ive earning per 
shares is coinputed and disclosed using the weighted average number of equity and dilutjve equit)' equivalent shares 
outs landing during the year, if any, except when the result would be anti~dtlutivc. 



MPCR BROADCASTING SERVICE PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

Part iculars As at 31st As at 31st 
March,2016 March.2015 

2 Share Capitol 

Authorized 

8,500.000 (P.Y. 8,500,000) Equity Shares of Rs. 10/· each 85,000,000 85,000,000 

ss ,000,000 85,000,000 
l$sued, Subscribed and Paid·Up 

500,000 (P. V 8,500,000J Equity Shn.rC$ .... r1~$1. 10/- c.·ucb 5,000.000 IS~.000,000 

Total s ,000,000 85,000,000 

Term$ and Right s attached to Equity Shares: 

The Cotnpany has only one <:lass o( shares referred to as equity shart':-;. having a par value of Rs. 
shares is enttLlcd to one vote per share. 

10/-. Each holder of equity 

the reconciliation of the number of shares outstanding and the amoum of share capital as at 31st 
below 

~larch 2016 is set ou1. 

Particular& As at 31 / 03/ 2016 As at 31/03/2015 

Numbers Rs. NurnlJers Rs. 
At lhe beginnmg of the Year 8,500,000 85,000,000 8,500,000 85,000,000 
Add: Addition during the Period . . -
Less Cancelkd R.S p<"r scheme (Refor Nole 18) 8,000,000 80,000,000 . . 
Outstanding al Lhe end of the year 600,000 5 ,000,000 8,500,000 85,000,000 

The details of shareholders holding more than 5% shares as at March 31, 2016 is set out below: 

Name of the shareholder As at 31 / 0 3/2016 As al 31/03/2015 
Numbers % Numbers q1, 

TV Vision Ltd 500,000 J00.00% 8,500,000 100.00% 

Particulars As at 31st A'S at 31st 
Mucb,2016 MArch,'2015 

3 Reserve & Surplus 

Surplus/ tdcficitt as per the statement of profit and Loss 

Bala.nee a~ per last fmandat statement (78, 195,630) (75,562,485j 
Prolit/(1,oss) for the year (3,193,205) (2,633,145) 
Lc:;s ; On accounL ofSc:h<'me (Refer Note 18) 76,599.583 -
Net Surplus/(dcf1c1t) in the statement of profit ar\d L0!;:5 (4,789,252) (78, I 95,o30J 



MPCR BROADCASTING SERVICE PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

flartieulan As at. A~ l-t.l 

31/ 03 / 2016 3 1/03/2015 

4 Long Term Borrowings 

Sccu..rcd. 

Term Loim From Bank . 157,000,000 

Less : Current Maturity (Included in Other Cllrrem Liab,hues) . 81,000,000 

. 7b,OOO,OOO 

Above rerm lo;:u, j~ secured by ncgctive Hen on ptos,r-.unme rights ;-md othrr assrts, hypothecation of present and fumre 
receivables and al1 CUlTent and future assets. F\1rLhtr. the loan 1s gurantc-<"d by personal guarant<"e of dlfectors and corporate 
gua.rruuee of ultimate holdmg Company and also collalerally secured by a:,sc-1-s belonging to ultimate holding company 

Thjl'j term loan is repayable on monthly i.nsudlm<mt hm,is spreading upto financial year 2016-17 and presem rate of huerest 
for the Joan ts Base Ra te + 4 .00% 

5 Short Term Borrowings 

(Unsecured, repayable on demand) 

From Holding Company . 139,500,345 

. 1:ig,soo,:i4s 

6 Trade Payables 

OLher 1han Acceptanct- 535.081 4,783,795 

535,081 4,783,795 

7 Other Current LiabilitJeis 

Curren! Maluritics of Long Term Borrowing . 8 1,000,000 

Other Payables 258,114 4,296,069 

258,114 85,296,069 

8 Short Term Provisions 

Provision for Jncoine Tax . . 
Provision for Expense~ 50,000 50,000 

50,000 50.000 

~ooi,,. 
+ r ---. • 
I" ' (" 

T ( lte1 N t1 "\ 0 1 

-,, ( IIOJ:, ~ ) . ,. ( ,,u1.1a,., , ~\. -(&.:-
..... ,>,."- 1.-' :'> ~,e" A 



MPCR BROADCASTING SERVICE PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

Parttcula.rs As at 1-\s at 

3 1/03/ 2016 31/03/ 2015 

10 Deferred Tax A&scts (net) 

Deferred Tax Asset.s . 53,369,156 

Less : Deferred Ta."t Liabilities . 18,726,204 
. 34,642,952 

11 Long-term Loans and Advances 

(Unsecured, Com;1der Oood) 

Ad,•ances & Deposits 90,000,000 
. 90,000,000 

12 Trade Recelvablcs 

Over Six Month 

Con sidered Good . 12,598,636 
Others 

Considered Good 783,750 37,665 ,934 

783,750 50,264,570 

1 3 Cash And Bank Balance 

Cash -on-Hand 2,053 5,147 

Balances with Ban ks - In Cttrrenl Accou n ts l 76,302 130,781 

178 ,355 135,928 

14 Other Current Assets 

Other Receivables 9 1,838 2,652,228 

91,838 2,652,228 

,0011,. •r--, • 
T r "\ ,.-( JI, , No ) 0' 

.. ( 11011, \\' ) 

I 
11l'Mri] Q1.. J 

~~ .. ~ ,f 
~<",:'--- . .A , .........._•tt A _.._ .. ~w, ,,,~ 

~ 



MPCR BROADCASTING SERVICE PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

Partlculare 

15 Revenue from Operation 

Sales • Animation & Graphics 

16 Operational Cost 

Equipment Hire Chru-ge~ 

17 Others Expenses 

Legal & Profossion::tl Fees 

Aud,1 Pees (Refer Note No 22) 

For the Year 
31.03.2016 

1,040,000 
1,040,000 

200,000 
260,000 

440,000 

50,000 
490,000 

For the Year 
31.03.2015 

950,000 
950.000 

192.000 

192,000 

612.000 

50,000 

662,000 



MPCR BROADCASTING SERVICE PVT. LTD. 

NOTES TO TH£ FINANCIAL S1' ATE:MENTS 
18 Scheme of' Arrangement 

The Hon'ble High Court of Bombay has, on 21st November, 2015, approved the Composite Scheme of Amalgamation 
and Arrangement between Ma,holl Broadcasting P,,vate Limited (MBPL'I and Sri Adhjknri Brothers Assets Holding 
Pnvai.c l.1m1tecl ("SAB Assets1 and Sn Aclhikari Brothers Telev1s1un Network IAm1ted ("SABTNL,' or 'the Company') o.nd 
·rv V1slon Limited ("TVL'} and HHJ> Broadcasting ServlCes Priva.t.<: L1m1tcd l'HHP'J and MPCR Broadcasung Service 

Private Limited ('MPCR1 and UBJ Broadcasting Pnvate Limited ['Ul3J1 and SAB E;vents & Governance Now Media 
L.imited (Formerly known as 'Marvick Entertainment Private Limitedj ('SAB Events1 and their respective shareholders 
('Composite Scheme') which became effective from 15th January, 20 16 on filing of order v.;th !WC. The salient 
features of the Scheme are as follows: 

Pursuant Jo lhc Part IV Composite Scheme read v.,th the Order of the High Court of Bombay, the Broadcasong 
Business Undertaking of the Company has been demerged into TVL, from Lhe Dcmcrger appointed date ,e 15th 
January. 2016. being Lht: EITcct.tvc Date. FoJlowmg Arf' thr- t'ffocts in As.stls nnd L1Abihnes and the Reserves of the 
Company pursuant t.o I lw Scht'me::: 

Particulars 

A Broadcasting Division L1abolities transrtrred to TVL. 

B Broadcasting DiVts1on Asset:; transferred to 'r\11., 

C EquiLy Sha,-c Capital Cancelled 

Accumulated to the amount standing in the Profit and Loss Account 
1A-B+~• 

19 Discontinuing Operations 

Amt (Rs.) 

2M.677,743 

268,078,160 

80,000,000 

76,599,583 

Pursuant to the Composite: Scheme, the Broadcas[ing Business Undenakmg has been Lransfcrrcd to 1VI.,' w.e.f. 15th 
January, 2016. Hence, the Broadcasting Bu~ine::ss Undertaking is discontinuing operatjon of the Company w.e.f. 15th 
January, 20 16. lnforrnation required under AS-24 on DisronLinuing Operations are given below: 

Income 

Revenue from Operations 
Other lncome 
Total (A) 

Operating Expenses 

Particulars 

Cost of Prodcution and Purcha.se 
Total (B) 

Other Expenses 

Rent, Rates & Taxes 

Legal & Professional Fees 

GcneraJ Expenses 

Total ( Cl 

Deprec1a1.1011 (0) 

Fina.nee Cost 
Bank Interest 

Olhers 

Total ( E) 

Profit (Loss) before Tax F: (A-B-C-D-E) 

For The Year 
Ended 31/03/2016 

l ' ' (" \\ "'( R,,. No ) O" 
•< 11o;z,,) 

( .\f(J"18• , ,. c;}'-, ~, 
., '-- ,/ 

,41>,'---
~tl ACCO 

85,636,810 

1,760 

85,638,570 

60,405,500 

60,405,500 

4,200 

31,253 

58,097 

93,550 

14,570,680 

15,467,461 

1,462 

15,468,923 

(4,900,083) 

Par The Year Ended 
3 1/03/2015 

107,727,588 

107,727,588 

61,082,000 

61,082,000 

5,400 

142,504 

181,588 

329.492 

20,942,297 

28,709,91 I 

501,509 

29.211.420 

(3,837,621) 



MPCR BROADCASTING SERVICE PVT. LTD. 

NOTES TO THE FINANCIAL ST A Tf.MF.NTS 

20 Segment Reporting 

During the year comp,my wH~ opernttng in LWO business segment i.e. 6rou<lcusting, Animation and graphics, Sine~ 
Broa.dcaslmg division has been demergcd under Scheme and information has been d1slcosed as Discontinuing 

Operation under Note J 9. Animation and Graphics segment activity has bren reprotcd as continuing operation in the 
statement of Profit and Loss. Hence, Segment report.mg as per Accountmg Standard 17 1s not reported 

21 Related Party Disclosures 

a) Lisi of Related Parties & Relationship, 

i. Holding Company. 

TV \'1s1on l...td. 

ii. Ultimate Holding Company, 

Sri Adhilwn Brothers Tekvisiun Network Ltd (Holchng uplo I 51h Jn11uary. 2016) 

iii. Key Management Personnel (!<,',IP), 

Gautam Actlukan. Dit·t~ctot' • 

1\la1·kand i\dhik.11i. Di1·ec101• 

iv. Fellow Subsidiaries 

liHP llroadcastmg Services Pvt l,icl • 

UBJ Broadcasting Pvt.I.Id· 

• T/Jc•re are 110 11·m1s.--1ctio11 durm,g the ycm· 

b) Tran$aclion with Related Parties, 

Nature of Transaction Ilolding/ Ultimate Fellow Subsidiary TOTAL 

Holding Company 

Rei1nbut·scme11t of Cxpcnscs Received - . -
(P.Y) - (25,3 40.155) (25,340. 155) 

Adva11ce/Loa11/Dcposi1 lakcn(ncl) - . -
(PY) (50,361,145) . (50,361.145) 

Ou1sta11di11g balance mcluded m unsecured loan - . -
(139,500.345) ( I 39,500.345) 

Outstm1din8 balance included in current habihty 149,364 149.364 

(P)') - . -
Z2 Payment to Auditors (excluding Service Tax) 

Particulars 31.03.2016 3 1.03.2015 

Audit rees 35.000 35.000 

Tax Aucl11 rees 15,000 15.000 

50,000 50,000 

~!00~ ,,...--1 ,...,. 
r ~., No )<;:. 

-fr ( IIQJJ, ,._ ) 

! \ ,\ "'"·-~ 
~ j . '--'-- ' :..,.,; 

-o\cco1 

~ --::: 



MPCR BROADCASTING SERVICE PVf. LTD. 

NOTES TO THI FINANCIAL ST ATF.MF.NTS 

23 Earning per Sharo 

Particulars 

Profit/(l.oss} for the \'cor 

We1shIcd Average Numbrr or ShaJ'<'S (Face \'alue Rs. to '"''' Share) 
ftasic/Dilnled t:arning per Share Ru s 

31.03.2016 

(3, 193,20') 

6.816,940 

0.47 

3 1.03.2015 

96.000 
S,500,0<10 

0.01 

Smee lhCI'(' are no dilutive po1enli11I equity shares dela1ls of enrmng per slim'<' and diluted earning per shares are same 

24 Deferred Tax Assets 
Particulars 

Tax effect of items constituting Deferred Tax Assets, 

Unabsorbed 11<'precia1io11 

C;1111· forw:ud Business Losses 
Others 

Tax effect of items constituting Deferred Tax l..iability 

On difference between book lt.1l;1nc-t' .111d tnx balance ofnx ... •rl Assets 

Net Deferred Tax Assets 

25 Contin~cnt Liability and Event Oocurrin~ After Balance Sheet Date 
There is no co11IingenI lial>ihty as on Balance Shccl dme 

26 Capital and Olher Commitments 

31.03.2016 31.03.2015 

$7,094,688 

16,259.945 

14.523 
53.369. ISG 

18.726,204 

18.726.204 

34.642.951 

As on Balance sheet date there is no outslandmg Capital and Other Connmlments.. 
27 Disclosures required under Section 22 of the Micro. Small and Medium Enterprises Development Act. 2006 

Company has not received any co11f1nnat1011 from its vendors I1t:n1 wheIhcr they arc covrr<"d under Ihe 4\hcro. Small and J\kdium 

Enterpnses Dtvdopmenl Act. 2006. hence the mnounts uup:ud .at the y(':--ir end 103ether wtlh 111re1·cs1 p:tid I payable under tlus 

Act cannol l>r identified. 

28 Previous Year Figures 

111e previous year fig11res ltavt: been rrgroupedfl'eclassified whrret•ver consu1ered necess<1 1y Ii.al concspond with currenl year 

clas1fication/discJosnrc. Previous year fi8ttrcs are 1101 comp:i ralJle pursuant to lh" Com)X)s11c SchemC' of Amal.gnnrnlion and 

Arrangemenl con1111g into efl'ec1. 

For A. R Sodha & co. 
C/u1rtc1rd Jtcco111111111lf 

fRN , I 10324W 

A. R. Sodha 

Purl11e1· 

HNo , 31878 

Pince, 1\ tumba1 

Dale, 29th Jnly.20I6 

for and on half of the Board of Directors 

Gautam Adhikari Markand Adhikari 

DiJecJor 



MPCR BROADCASTING SERVICE PVT. LTD. 
N'Ot·ES TO Tlllt FlNANCIAL STATEMENTS 

• Fi.ced Asset• 

Partlcu.lan GROSS BLOCK OEPRJ:ClATJOlf NET Bt.oCK .... , Additions Deduct.i<>or As at Al •t For the OicductJoo•• ,..., MAt A.<i ;lt 
01.04.2015 31.03,2016 01.04.2015 

Tanpblc AncU 
Y•u 3 1,03, 2 0 16 31.03.2016 31.0:.1 ion 

f>cC(l(fer 3J8.28l .US,2:81 . 318,281 318.281 - . 
Sul>-total 318,281 . 318,281 . 318,281 311,281 - -
f'rto\')OUS Yea,- 318,181 3l8,281 118,21\ J 318,lf.1 -
la.t.ao'1blc AN-Ct$ 

8u•ut11"::,5 & Commercial Rights 175,298.i,198 175.2'9tl.498 . 59.268,851 ll,37-1,7 15 7 t .643,56(, . 116,0N,647 

Channel l>t::vt.Jopme.nt Cv$t i7,714,601 '27, 7 Iii ,6()2 . Q,005,3'17 2. 195,9<~6 I 1,20 1,31) . 18,709.255 

Software 10,200,000 . 10;200.000 10,200,000 10,100,000 . 

Su•total 213,213, 100 . 213,213,100 . 78,,474,199 14,$70,680 93,044,879 . . 134,738,901 
r'lrviflus \'car 213,:JJ3, 100 . 213,213,lOO 5 1 .s.1 J. 902 20,9-12.297 . 78A7~. l9) t :H,7,\6,901 
•l)educlion repre$ents .l.1Tc.~ts transferred pursunnt LO the Composite Scheme of AmaJgamation and ArrangemPnl !Refer Note l8J 

) 



MPCR BROADCASTING SERVICE PVT. LTD. 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2016 

PARTICULARS 

A Cash flow from Operating Activities: 

Profit/(Loss) before Tax as per Statement of Profit and Loss 

Adjustment for: 

Depreciation 
Finance Cost 
Operating Profit/(Loss) before Working Capital change~ 
Adjustment for change in working capital: 

(Increase) / Decrease in Trade Receivables 

(Increase) / Decrease in Loans and Advances and Other AsselS 

Less: Working Capital of Broadcasting Division Transfer 
Increase/ lOecrease) m Ct1rrent Liabiliues 

Net Cash generated f-rom Operating Activities 

Direct Tax paid 

Net Cash generated from Operating Activities 

B Cash now from Investing Ac:tivitiea: 

c cash now from Financing Activities: 
Repaymenl of Long Term Borro,,,ing$ 

lncrease/(decrease) in Short Term Borrowing 
Interest paid 

Net Cash used in Financing Activities 

Net increase/{decrease) in Cash and Cash equivalents 

Opening balance of Cash and Cash equivalents 
Closing balance of Cash and Cash equivalents 

For the Year 
ended 

3 1.03.2016 

(4,610,083) 

14,570,680 

15,468,923 

25,429 ,520 

49.480.820 

92,560,390 

(94,309,317) 

(4.171,973) 

68,989,440 

(144,462) 

68,844,978 

(45,000,000) 

(7,725,000) 

(16,077,551) 

(68,802 ,551) 

42 ,427 

135,928 
178,355 

For Lhc Year 
ended 

:J 1.0:l.201;; 

(3,741,621) 

20,942,297 

29,21 1,420 

46.412,096 

(7,673.487) 

L 11,469 

(6,549,085) 

32,300,993 

(52,500,000) 

50,361,145 

(30,127,023) 

(32,265,878) 

35, I 15 

100,813 

135,928 

For A. R. Sodha & CO. 

Chartered Accountai11s ,,/4-:::=-3::::,.._ '!?'?ii 
A. R. Sodha 

Partner 

M.No: 31878 

Place: Mumbai 

Date: 29th July,2016 

Director 

Markand Adhikarl 

Director 


