
NOTICE 

I~ 
~ dhamaal 
UBJ BROADCASTING 

PRIVATE LIMITED 
A tfU- AOHIKARr BR'O'T"'Ut9 £NTERPAIS-C: 

Notice is hereby given that the 7th (Seventh) Annual General Meeting of U1e members of 

UBJ Broadcasting Private Limited will be held on Tuesday, the 27th day of September, 2016 at 
04:00 p.m. at the Registered Office of the Company situated at Adhikari Chambers, Oberoi 

Complex, New Link Road, Andheri (West), Mumbai - 400 053, to transact the following 

business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audi ted Financial Statements of the Company for the 
year ended 31st March, 2016 together with the Reports of the Board of Directors' and 

Auditors' thereon. 

2. To appoint a Director in place of Mr. Gautam Adhikari, (DIN: 00026444), Di rector of the 
Company, who retires by rotation and being eligible, offers himself for re-appointment. 

3. To ra ti fy the appointment of M/ s. A. R. Sodha and Co., Chartered Accountants, Mumbai 
(FRN: 110324W), as approved by the Members at the 6th Annual General Meeting(" ACM") 
as Statutory Auditors of the Company to hold office from the conclusion of 
6th AGM upto the conclusion of 10th AGM and to fix remuneration for the financial year 

ending 31 •1 March, 2ln 7. 

To consider and if thought fit, to pass wiU1 or withou t modification(s), the following 

resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to provisions of Section 139 of the Companies Act, 2013 and 
the Companies (Audit and Auditors) Ru les, 2014 and the resolution passed by the members 
at the 6•• Annual General Meeting held on 25th September, 2015, the appointment of M/s. A. 

R. Sodha and Co, Chartered Accowltanls (FRN:110324W), Mumbai as the Statutory 
Auditors of the Company to hold office from the conclusion of 61" Annual General Meeting 
till the conclusion of 10•• Annual General Meeting lo be held for U1e financial year ending 
31" March, 2019, be and is hereby ratified and the Board of Directors of the Company be 
and are hereby authorized to fix the Auditor's remuneration payable for the financial year 
ending 31 st March, 2017 in consultation with the Auditors." 

Place: Mumbai 
Date: 19•h August, 2016 

By Order of the Board of~~ 
UBJ Broadcasting Priv e,_/t 

Director 
DIN: 00026444 

Regd. Office: Adhikari Chambers, Oberol Complex, New Link Road. Andheri (West), Mumbai - 400 053. 

Tel . 022 - 2639 5400 / 022 - 4023 0000 • Fas No.: 2639 5459 • Website: www.dhamaal.tv 

CIN : U22130MH2009PTC l 98l 15 



NOTES: 

1. A MEMBER ENTITLED TO ATrEND AND VOTE AT THE MEETING IS ENTITLED 
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF POLL 

ONLY, ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPA.l'IY. IN ORDER TO BE VALID, THE INSTRUMENT APPOINTING PROXY, 
SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND MUST BE 

LODGED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 
HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A person can act as 

Proxy on behalf of Members not exceeding fifty and holding in the aggregate not more than 
ten percent of the total share capital of the Company canying voting rights, provided that a 
Member holding more than ten percent of the total share capital of the Company carrying 

voting rights may appoint a single person as proxy and such person shall not act as proxy 

for any other person or Member. 

2. Corporate Members are requested to send duly certified copy of the Board Resolution 

passed pursuant to Section 113 of the Companies Act, 2013 ("the Act") authorizing theiI 

representative to attend and vote at the ACM. 

3. The Register of Directors and Key Managerial Personnel and their Shareholdings 

maintained under Section 170 of the Act and Register of Contract or Arrangements in which 
Directors are interested maintained under Section 189 of the Act, wiJJ be open for inspection 

by the members during the ACM. 

4. Brief resume of the Director proposed to be re-appointed at the ensuing AGM in terms of 

Secretarial Standards on General Meetings (SS-2) issued by the Institute of Company 
Secretaries of India (!CS!) is annexed to the Notice. 

5. A route map of the venue of the proposed AGM of the Company is appearing at the end of 

the Annual Report 



In pursuance of the provisions of Secretarial Standard on General Meetings (SS -2) issued by 
the Institute of Company Secretaries of India (ICSI), details of Directors seeking re­

appointment at the ensuing Annual General Meeting are as follows: 

Name of the Director Mr. Gautam Adhikari 

DIN 00026444 

Date of Birth (Age) 23•rl September, 1950 (66 Years) 

Nationality Ind ian 

Date of Appointment as 24•h December, 2009 

Director 

Designation Director 

Qualification Diploma in Commercial Art from Government of 
Maharashtra - Hill:her Art Examination 

Experience/ Expertise He is having an experience of more than three decades in the 
Media & Entertainment Industry 

Terms and Conditions Non-executive Director liable to retire by rotation without 

of Appointment or Re- any remuneration 

appointment 

Remuneration sought to Not Applicable 

be paid 
Remuneration last Not Applicable 

drawn 
Number of Meetings of 6 (Six) 

the Board attended 
during the year 

Justification for choosing Not Applicable 

the appointees for 

appointment as 
Independent Directors 
S hareholding in the NIL 
Company 
List of Directorship held 1. Sri Adhikari Brothers Television Network Limited 

in other Companies 2. TV Vision Ltd. 
3. Global Showbiz Pvt. Ltd. 
4. Krishna Showbiz Services Pvt. Ltd . 
5. Magnificent Media Vision Pvt. Ltd. 
6. Marvel Media Pvt. Ltd. 
7. Titanium Merchant Pvt. Ltd. 
8. Dream Merchant Content Pvt. Ltd. 
9. HHP Broadcasting Services Pvt. Ltd. 
10. SAB Entertainment Network Pv t. 1.td. 
l1 . SAB Global Entertainment Media Pvt. Ltd. 
12. SAB Media Networks Pvt. Ltd. 
13. Sri Adhikari Brothers Assets Holdinl! Pvt. Ltd . 



14. Ta ran Projects Pvt. Ltd . 
15. Armaan Projects Pvt. Ltd. 
16. MPCR Broadcasting Service Pvt. Ltd. 
17. Prime Global Media Pvt. Ltd. 
18. UBI BroadcaStinl?. Pvt. Ltd. 

List of Chairmanship of Chairmanship : NIL 

various Committee and Membershi p : 

membership in other I .Audit Committee - TV Vision Limited 

listed Companies 2.Stakeholder Relationship Committee - TV Vision 

Limited 

Relationship with other Brother of Mr. Markand Adhikari 

Directors of the 
Company 
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BOARD'S REPORT 

To 
The Members, 
UBJ Broadcasting Private Limited 

,~ 
, dha'Tlaal 
UBJ BROADCASTING 

PRIVATE LIMITED 
A SRI A,OMIIC,Altl BlltOTMERS EttTEl!tPAISt 

Your Directors present the 7•• Annual Report together with Aud ited Financial Statements of the 

Company for the financial year ended 31" March, 2016. 

FJNANOAL HlGHLIGHTS: 
(Amount in lakh.s) 

Particulars 
Year ended Year ended 

31st March, 2016 31st March, 2015 

Total Revenue 36.40 11.75 

Less: Total Exn.>nses 35.75 12.30 

Profit/ /Loss\ before tax 0.64 (0.551 

Less: Tax Ex=nse 
Current tax 2.11 -
Deferred Tax - -

Profit/ (Loss) After tax from Continuing 
Operations (1.47) /0.551 

Profit/(Loss) before tax from 
Discontinuing Operations • 

2.79 85.64 

Tax Ex""nses of Discontinuinit Ooerations 
Current tax - -
Deferred Tax (0.92) 26.63 

Profit/(Loss) after tax from Discontinuing 
Operations 

3.71 59.00 

Profit/(Loss) after tax for the period 2.24 58.45 

• Effect of transfer and vesting of the Broadcasting Business of tJ, e Company into TV Vision 
Limited w.e.f. 15'" January, 2016 pursuant to the Composite Scheme of Amalgamation and 

Arrangement. 

REVIEW OF OPERATIONS: 

During the year w1dcr review, the Company earned total revenue of Rs. 36.40 Lakhs as against 

Regd. Office: Adhikari Chambers, Obero1 Complex, New Link Road. Andheri (Wesl). Mumbai - 400 053. 

Tel . 022 • 2639 5400 I 022 • 4023 0000 • Fax No.: 2639 5459 • Website: www.dhamaal.tv 

C IN · U22130M H2009PTC 1981 15 



Rs. 11.75 Lakhs in the previous year. 'D,e Profit before tax is Rs. 0.64 Lakhs as against Lo~s 

before tax of Rs. 0.55 Lakhs in the previous year. The Los after tax (from Continuing operations) 

is Rs. 1.47 Lakhs as against Loss after tax of Rs. 0.55 Lakhs in the previous yea r. Your Directors 

expect to improve the performance in the coming years. 

UPDATE ON THE COMPOSITE SCHEME OF AMALGAMATlON AND ARRANGEMENT: 

During the year under review, the Hon' ble High Court of Judicature at Bombay had vide its 
order dated 21" November, 2015 sanctioned the Composite Scheme of Amalgamation and 

Arrangement between Maiboli Broadcasting Private Limited ('MBPL') and Sri Ad hikari 
Brothers Assets Holding Private Limited ('SAB Assets' ) and Sri Adhikari Brothers Television 
Network Limited ('SABTNL'} and UBJ Broadcasting Private Limited ('UBJ') and 

HHP Broadcasting Services Private Limited ('HHP') and MPCR Broadcasting Service Limited 
('MPCR') and TV Vision Limited ('TYL' ) and SAB Events & Governance Now Media Limited 
('SAB Events') (Formerly known as 'Marvick Entertainment Private Limited') and their 

respective shareholders ("Scheme") under Section 391 to 394 of the Companies Act, 1956 read 
with Section 78, Section 100 to -i 03 of the Companies Act, 1956 and Section 52 and other relevant 

provisions of the Companies Act, 2013. [n accordance with the Scheme, the Broadcasting 
Business Undertaking of the Company was transferred and vested into TV Vision Limited w .e.f. 

the Demerger Appoin ted da te i.e.15th January, 2016. 

DIVIDEND: 

In order to conserve the resources for future business requirements, your Directors do not 

recommend any Dividend for the year under review. 

SHARE CAPITAL: 

Pursuant to Clause 25.2 of the Composite Scheme of Amalgamation and Arrangement, 80,00,000 

Equity shares of Rs. 10/· each of the Company held by TV Vision Limited stand cancelled w.e.f 

15•h January, 2016. 

Accordingly, as on 31" March, 2016, the issued, subscribed and paid up capital of the Company 

is 5,00,000 Equity Shares of Rs. 10/ - each aggrega ting to Rs. 50,00,000/ -

CHANGE TN THE NATURE OF BUSINESS: 

In accordance wiU1 the Scheme, the Broadcasting Business Undertaking of the Company was 
transferred and vested into TV Vision Limited with effect from the Demerger Appointed date 

i.e. I5th January, 2016. 



As per Part A, Clause 1.1.17, the Company will fw1ction with its remaining business which shall 
mean and incl ude whole of assets, properties, liabilities and the business(s) and entire 
business(s) of the Company excluding the Broadcasting Business and specifically include the 
following (without limitation): 

I. All the assets / properties of the Company as on the Demerged Appointed Date i.e. 15th 

January, 2016 
2. All the debts and liabilities of the Company as on the Demerger Appointed Date i.e. 15th 

January, 2016 
3. All statutory licenses, approvals, permissions, no-objection certificates, permits, 

consents, patents, trademarks, tenancies, offices, depots, quotas, rights, entitlements, 
privileges, benefits of all contracts / agreements, all other rights as on the Demerger 
Appointed Date i.e. 151h January , 2016 

4. All staff, workmen, and employees engaged in tile Company 
5. All records, files, papers, information, computer programs, manuals, data, catalog11es, 

quotations, sales advertising materials, lists of present and former customers and 
suppliers, customer credit information, customer pricing in.formation and other records, 
whether in physical form or electronic form of the Company. 

PUBLIC DEPOSITS: 

During tl1e year under review, the Company has not accepted any deposits within the meaning 
of Section 73 and 76 of the Companies Act, 2013 read with tl1e Companies (Acceptance of 
Deposits) Rules, 2014. 

MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL 

POSITTON OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANOAL 
YEAR TO WHICH THIS FINANCIAL STATEMENT RELATES AND THE DAT£ OF THI! 

REPORT: 

No material changes and commitments affecting U1e financial position of the Company occurred 
between the end of U1e financial year 2015-16 to which this financial statements relate and the 
date of this report. 

HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: 

The Company is whoUy owned subsid iary of TV Vision Lim.ited. The Company does not have 
any Subsid iary, Associate or Joint Venture Company. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL ('KMP'): 

In accordance wit11 t11e provisions of Section 152 of the Act, read with the Companies 
(Management and Administration) l.{ules, 2014, Mr. Gautam Adhikari, Director of the 



Company, retires by rotation at this Annual General Meeting of the Company and being 
eligible, has offered himself for re-appointment and your Board recommends his 

re-appointment. 

As stipulated under Secretarial Standards on O!neral Meetings (SS-2) issued by the Institute of 
Company Secretaries of India (ICSI), brief resume of Mr. Gautam Adhikari, Director proposed 
to be re-appointed is given in the Notice convening the 7°• AGM of the Company. 

EXTRACT OF ANNUAL RETURN: 

An extract of Annual Return in Form MGT-9 is aimexed to this Report as ' Annexure I'. 

MEETINGS Of THE BOARD: 

The Board meets at regular intervals to discuss and review the business operations. The 
intervening gap between the two consecutive meetings was within the period prescribed under 

the Act 

During the year under review, the Board met 6 (Six) times viz. 281h May. 20 I 5, 291h June, 2015, 
I 0th August. 2015, 30'" No,•ember. 20 I 5. 15th January. 2016. 30th March. 2016. 

Sr. Name of the Directors Meetings of the Board 
No. Held Attended 

1 Mr. Gautam Adhikari 6 6 

2 Mr. Markand Adhikari 6 I 6 

DIRECTORS' RESPONSIBILITY STATEMENT: 

Pursuant to provisions of Section l 34(3)(c) of the Act, the Board of Directors hereby state and 
confirm that: 

a. in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures, if any; 

b. they have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true ai1d fair view 
of the state of affairs of the Company at the end of the financial year and of the loss of the 
Company for that period; 

c. they have taken proper and s ufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 

d. they have prepared the annual accounts on a going con~-ern basis; 



e. they have devised proper systems to ensure compliance with the prov1s10ns of alJ 

applicable laws and that such systems were adequate and opera ling effectively. 

STATUTORY AUDITORS: 

M/s. A. R. Sodha & Co., Chartered Accountants, Mumbai (FRN: 110324W), were appointed as 

the Statutory Auditors of the Company at 6th Annual Gt?neral Meeting held on 25th September, 

20'15 to hold such office from the conclusion of 6th Annual General Meeting upto the conclusion 
of l()ll• Annual General Meeting. The Company has received a letter from them to the effect that 

they are wil ling to continue as Statutory Auditors of the Company and the appointment would 
be in compliance w ith the conditions as prescribed under Section 139 of the Act and they satisfy 

the criteria as provided under Section 141 of the said Act 

Yonr Directors recommend the ratification of M/ s. A.R. Sod.ha & Co., Chartered Accow1tants, 
Mumbai, as Statu tory Auditors of the Company and to audit Financial Statements for the 

financial year from 2016-17 and to fix their remunerntion. 

EXPLANATION OR COMMENTS ON QUALIFTCATIONS, RESERVATIONS OR 
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORT: 

No adverse remarks / comments / observations are made by the Statu tory Auditors in their 
report 

PARTlCULARS OF LOANS, GUARANTEES OR TNVESTMENTS: 

The particulars of loans, guarantees and investments made by the Company, under the 

provisions of Section 186 of the Act are provided in the notes to Financia l Statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

All the transactions with related parties were in the ordinary course of the business and on 
arm's length basis and are reported in the Notes lo lhe Financial Statements. During the 

financial year under review, the Company did not enter into any material transactions with 
related parties. AccordiJ1gly, the disclosure of Transactions with Related Party as required under 
Section 134(3) of the Act, in Form AOC-2 is not applicable. 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY TliE COMPANY ON ITS 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 

The provisions relating to Corporate Social Responsibility under Section 135 of the Act and the 
Rules made thereunder a.re not applicable to the Company. However the Company voluntarily 
adopts different measures / initiatives to contribute to the society in the possible way in the 

larger interest of the society. 



INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

The Company has zero tolerance for sexual harassment at workplace and adopted a Policy on 
prevention, prohibition and redressal of sexual harassment at workplace in line with the 
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013 and the Rules thereunder. 

CONSERVATION OF ENERGY, TEOINOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO: 

Pursua.nt to Section 134(3)(m) of the Act, read with Rule 8 of the Companies (Accounts) Rules, 
2014, details regarding Conservation of Energy, Technology Absorption, Foreign Exchange 

earnings and ou tgo for the year under review are as follows: 

A. Conservation of Energy 

a. Steps taken or impact on conservation of energy - The Operations of the Company 
are not energy intensive. However, Company continues to implement prudent 
practices for saving electricity and other energy resources in day-to-day activities. 

b. Steps taken by the Company for utilizing alternate sources of energy - Though the 
activities undertaken by the Company are not energy intensive, the Company shall 

explore alternative sources of energy, as and when the necessity arises. 
c. The capital investment on energy conservation equipment - Nil. 



B. Technology Absorption 
a. The efforts made towards technology absorption - the minimum technology 

required for the business has been absorbed .. 
b. The benefits derived like product improvement, cost reduction, ptoduct 

development or import substitution - Not Applicable. 
c. ln case of imported technology (imported during the last three years reckoned from 

the beginning of the financial year) - Not Applicable. 

d. The expenditure incurred on research and development - Not Applicable. 

C. Foreign Exchange earnings and Outgo - N il. 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENTPOLICYOFTHECOMPANY: 

Tlte Board is of the view that the risk elements are minimal and shall not prove to be a threat for 
the Company's existence. There is no formal r isk management policy however; the Company 

undertakes adequate measures for risk assessment and minimization. 

DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS LMPACTING THE GOING CONCERN STATUS AND 

COMPANY'S OPERATIONS IN FUTURE: 

There was no significant or material order passed by any regulator or court or tribunal against 
the Company, which impacts the going concern status of the Company or will have bearing on 

the Company's operations in future. 

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 

REFERENCE TO THE FIN ANCTAL STATEMENTS: 

The provisions of Section 134(3) of the Act and the Rules made thereunder are not applicable to 
the Company. Therefore, the Company is not required to adopt any formal internal control 

system. 

ACKNOWLEDGEMENT: 

The Directors acknowledges with gratitude and wish to place on record, their deep appreciation 
towards the support and co-operation received by Company during the period under review. 

Place: Mumbai 
Date: 19'" August, 2016 

' 

Director 
DIN: 00026444 

casting Private Limited 

~ 
Markand Adhikari 

Director 
DIN: 00032016 
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ANNEXUREI 

EXTRACT OF ANNUAL RETURN 

Form No. MGT-9 

.. 

f(~ 
~ dhamaai 
UBJ BROADCASTING 

PRIVATE LIMITED 

A SRI AOHIKARI !IAOTHEftS 6:tlfTtRP~ISE 

(As on the financial year ended on 31" March, 2016) 

[Pursuant to section 92(3) of the Companies Act, 2013 and 
Rule 12(1) of the Companies (Management and Administration) Rules, 2014) 

I. REGISTRATION AND OTHER DETAILS: 

CIN U22130MH2009PTC198115 

Re<>istration Date 24th December, 2009 

Name of the Comoanv UBJ Broadcasting Private Limited 

Catee:orv I Sub-Category of the Comoanv Non - Government Comoanv limited bv shares 

Address of the Registered office and Adhikari Chambers, Oberoi Complex, New 

contact details Link Road, Andheri (West), Mumbai - 400 053 
Tel: 022 - 4023 0000 
Fax: 022 - 2639 5459 

v\'hether listed comoany No 
Name, Address and Contact details of Bigshare Services Private Limited 

Registrar and Transfer Agent, if any E-2 & 3, Ansa Industrial Estate, Saki - Vi.har 
Road, Saki.naka, Andheri (East), 
Mumbai - 400 072. 
Tel No.: 022 - 4043 0200 
Fax: 022 - 2847 5207 / 022 - 4043 0251 
Email ID: marketino®bi<rshareonline.com 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMP ANY: 

Sr. Name and Description of NIC Code of the % to total turnover of 
No. main products/ services Product/ service the Company 

1 Television Programming and 6020 100.00 

Broadcasting Activities 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

Regd. Office: Adhikan Chambers. Oberoi Complex, New U nk Road, Andherl {WAst). MumbaJ • 400 053. 

Tel · 022 - 2639 5400 I 022 - 4023 0000 • Fax No .. 2639 5459 • Website: www.dhamaal.tv 

CIN : U22130MH2009PTC198115 



Sr. Name and Address of the CIN/GLN Holding/ % of Applicable 

No. Company Subsidiary shares Section 
/ Associate held 

1 TV Vision Limited U64200MH2007PLC172707 Holding 100.00 2(46) 

4,h Floor, Adhikari Chambers, 
Oberoi Complex, New Link 
Road, Andheri (West), 
Mumbai - 400 053 

IV. SHARE HOLDING PATTERN /EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE 
OFTOTALEOUITY) 

a. Category-wise Share Holding 

Category of No. of shares held at the beginning of No. of shares held at the end of the c1/n 

shareholders the year year change 

Oemat Phys Total % of Demat Physical Total % of during 

ical total total the 

shares shares year 

A. Promoter 
(1) Indian 
(a) Individual /HUF 2 0 2 0.02 2 0 2 0.02 0.00 

(b) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

(c) State Govts. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) Bodies Corp.• 8499998 0 8499998 99.98 4,99,998 0 4,99,998 99.98 0.00 

(e) Banks/ Fl 0 0 0 0.00 0 0 0 0.00 0.00 

(f) Others 0 1 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(l) 8500000 0 8500000 100.00 5,00,000 0 5,00,000 100.00 0.00 

(2) Foreign 
(a) NRls - 0 0 0 0.00 0 0 0 0.00 0.00 

Individuals 

(b) Other - 0 0 0 0.00 0 0 0 o.oo 0.00 

Inctividuals 
( c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) Banks/ Fl 0 0 0 0.00 0 0 0 0.00 0.00 

(e) Others 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(2) 0 0 0 0.00 0 0 0 0.00 0.00 

Total shareholding 8500000 0 8500000 100.00 5,00,000 0 5,00,000 100.00 0.00 

of promoters (A) 
B. Public 
(1) Institutions 
(a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00 

(b) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

(c) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

(d) State Govts. 0 0 0 0.00 0 0 0 0.00 0.00 



(e) Venture Capital 0 0 0 0.00 0 0 0 0.00 0.00 

Funds 
(f) Insurance 0 0 0 0.00 0 0 0 0.00 0.00 

Companies 
(g) Flis 0 0 0 0.00 0 0 0 0.00 0.00 

(h) Foreign Venture 0 0 0 0.00 0 0 0 0.00 0.00 

Capital Funds 
(i) Others 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (B)(l) 0 0 0 o.oo 0 0 0 0.00 o.oo 
(2) Non Institutions 
(a) Bodies Corp. 
(i) Indian 0 0 0 0.00 0 0 0 0.00 0.00 

(ii} Overseas 0 0 0 0.00 0 0 0 0.00 0.00 

(b)lndividuals 0 0 0 0.00 0 0 0 0.00 0.00 

(i) Individual 0 0 0 0.00 0 0 0 0.00 0.00 

shareholders holding 
nominal share capital 
upto Rs. 1 Lakh 
(ii) Individual 0 0 0 0.00 0 0 0 0.00 0.00 

shareholders holding 
nominal share capital 
in excess of Rs.1 Lakh 
(c) Others 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (8)(2) 0 0 0 0.00 0 0 0 o.oo 0.00 

Total Public 0 0 0 0.00 0 0 0 0.00 o.oo 
Shareholding (BJ 
C. Shares held by 0 0 0 0.00 0 0 0 0.00 0.00 

custodian for GDRs 
&ADRs 
Grand Total 8500000 0 8500000 100.00 5,00,000 0 5,00,000 100.00 0.00 

(A+B+C) 

• 80,00,000 Equity Shares of RslO/- each were cancelled pursuant to Oause 25.2 of the Composite Scheme 
of Amalgamation and Arrangement w.e.f. 15th January, 2016. 

b. Shareholding of Promoters and Promoters' Group: 

Shareholder's Name Shareholding at the beginning Shareholding at the end of the '¼, change 
of the year vear in share 

No. of %of % of No. of % of total % of holding 
shares total shares shares • shares of s hares during the 

shares Pledged the Pledged year 
of the / encumb Company /encum 

Compa erect to bered to 
ny total total 

shares shares 
TV Vi!.ion Limited (I'VVL) 8499998 99.98 0.00 4,99,998 99.98 0.00 0.00 

Mr. Markand Adhikari 1 0.01 0.00 1 0.01 0.00 0.00 

{asnomineeofTWl) 
Mr. Gautam Adhikari 1 0.01 0.00 1 0.01 0.00 0.00 



(as nominee of TVVL) 

Sr. 
No. 

1 

2 

3 

Total 8500000 100.00 0.00 5,00,000 100.00 0.00 0.00 

• 80,00,000 Equity Shares of Rs10/- each were cancelled pursuant to Clause 25.2 of the Composite 
Scheme of Amalgamation and Arrangement w.e.f. 15th January, 2016. 

c. Change in Promoters' Shareholding: 

Promoters'Name Shareholding at the beginning Cumulative shareholding 
of the year during the year 

No.of '1/,, of total No. of % of total 

shares shares of the shares shares of the 
Company Company 

TV Vision Limited (TWL) 

At the beginning of year 8499998 99.98 

Changes during the year 

Date Reason 

15.01.2016 
Cancellation of shares 8000000 (96.30) 4,99,998 99.98 
pursuant to Scheme 

At the end of the year 4,99,998 99.98 

Mr. Markand Adhikari (As nominee of TWL) 

At the beginning of year 1 0.01 

Changes during the year No Change during the Year 

At the end of the year 1 0.01 

Mr. Gautam Adhikari (As nominee of TVVL) 

At the beginning of year 1 0.01 

Changes during the year No Change during the Year 

At the end of the year 1 0.01 

V. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS /OTHER THAN 
DIRECTORS, PROMOTERS AND HOLDERS OF GDRS AND ADRS): NOT APPLICABLE 

VI. SHAREHOLDING OF DIRECTORS Al\lD KEY MANAGERIAL PERSONNEL: 

Sr. For each of the Directors and KMPs Shareholding at the Cumulative shareholding 
No. bevinnin i of the vear durin the vear 

No.of %, of total No.of % of total 
shares shares of the shares shares of the 

Company Company 

1 Mr. Markand Adhikari 
At the be . of vear 1 0.01 

Changes during the vear No change during the year 
At the end of the year 1 0.01 

2 Mr. Gautam Adhikari 
At the bel!inning of year 1 0.00 

Chan2es during the YEAR No change during the year 
At the end of the year 1 0.00 



VIII. INDEBTEDN ESS 

lndebtedness of the Company including interest outstanding/ accrued but not due for 
payment: 

ms. in Lakhsl 
Secured Loans Unsecured Deposits Total 

excluding deposits Loans Indebtedness 
ndebtedness at the 0 0 0 0 

beginning of the financial 
vear 
Change in Indebtedness 0 0 0 0 
during the financial year 
- Addition 
- Reduction 
Net Change 0 0 0 0 
Indebtedness at the 0 0 0 0 
end of the financial vear 



IX. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

i. Remuneration to Managing Directoi-, Whole-time Directors and/or Manager: Nil 

ii. Remuneration to other Directors: Nil 

iii. Remunera tion to Key Managerial Personnel other than MD /Manager /WTD: NIL 

X. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: None 

Place: Mumbai 
Date: 19th August, 2016 

For and Jon J;half of the Board of Directors of 
, . ~ / J Broadcasting Private Limited 

1/ 
utam Adhikari 

Director 
DIN: 00026444 

Markand Adhikari 
Director 

DIN: 00032016 



A .R. Sodha & Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To, 
The Members, 
UBJ Broadcasting Pvt Ltd 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of UBJ Broadcasling Private 
Ltd ("the Company"), which comprise the Balance Sheet as at 31 stMarch, 2016. the Statement of 
Profi t and Loss, the Cash Flow Statement for the year then ended, and a summary of lhe 
significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 20 13 ("'the Act") with respect to the preparation of these financial statements 
that give a tnie and fair view of the fi nancial posi tion, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specifi ed under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 20 14. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguard ing the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting po licies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and arc free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions or the Act, the accounting and audit ing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made there under. 

We conducted our audit in accordance with l11e Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are 
fi'cc from materia l misstatement. 



An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 

internal financial control relevant to the Company's preparation of the financial statements that 

give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Company's Directors, as 

well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations g.iven to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at .31 "March, 2016, and its profits and 

its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2016, issued by the Central 

Government of India in terms of sub-section ( 11) of the section 143 or the Companies Act, 2013, 
we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the 
Order, to the extent applicable. 

As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the infonnation and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kepl by the 

Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 



e) ln our opinion, there arc no observations or comments on the financial transactions, 
which may have an adverse effect on the functioning of the company. 

£) On the basis of the written representations received from the directors as on 31st March, 
2016 taken on record by the Board of Directors, none of the directors is disqualified as on 

31st March, 2016 from being appointed as a director in tenns of Section l 64 (2) of the 

Act. 

g) Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 
143 of the Companies Act, 2013("the Act") is enclosed as Annexurc B to this report. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

1. According to information and explanation given to us, the Company docs not 

have any pending litigations at the year end. 

ii. According to infonnation and explanation given to us, the Company has not 
entered into any long-term contracts including derivative contracts. 

iii . According to the infonnation and explanation given to us, the Company is not 
required to transfer any amount to Investor Education and Protection Fund. 

A. R. Sodha 
Partner 
M. No. 31878 

Place: Mumbai 
Date : 29'h July, 2016 



ANNEXURE A TO AUDITORS'S REPORT 

On the basis of such checks as we considered appropriate and in terms of information and 

explanations given to us, we state that: 

I . a. The Company has generally maintained proper records of fixed assets showing full 
particulars, including quantitative detai ls and situation of fixed assets. 

b. According to information given to us, fixed assets have been physically verified by the 

management at reasonable intervals and no material discrepancy was noticed on such 

veri fication. 

c. Accord ing to the information and explanation given to us and on the basis of records 
furnished before to us, the company does not have any immovable property and 
accordingly, Clause 3(i) (c) of Companies (Auditor' s Report) Order, 2016 is not 

applicable. 

2. The company is not having inventory of material amount any time during the year hence 
the matters specified in Clause 3(ii) of Companies (Auditor's Report) order, 2016 has not 

been repo11ed. 

3. a. According to the in formation and explanation given to us and on the basis of records 
furnished before us, company has not granted any loans to any party covered in the 
register maintained under section 189 of the Companies Act, 2013. Accordingly Clauses 

3(iii)(a), 3(iii)(b)and 3(iii)(c)of Companies (Auditor's Report) Order, 2016 are not 

applicable. 

4. According to the information and explanation given to us and on the basis of records 

furnished before us, the company has not given any loan or made any investment or given 
any guarantee or security during the year for which compl iance under section 185 and 

186 is required. Accordingly Clause 3(iv) of Companies (Auditor's Report) Order is not 

applicable. 

5. The company has not accepted deposits form the public within the meaning of sections 
73 to 76 or any other relevant provisions of the Companies Act and the rules framed there 

under. Accordingly Clause 3(v) of Companies (Auditor's Report) Order, 20 16 is not 

applicable. 

6. 



7. a. The company is generally regular in depositing undisputed starutory dues including 
Provident Fund, Employees· State Insurance, Lncome Tax, Sales Tax, Service Tax, Cess 
and any other statutory dues. According to information and explanation given to us and 
records examined by us, no undisputed statutory dues were outstanding as ai 3 1" March, 
20 I 6 for more than six months from the date they became payable. 

b. According to information and explanation given 10 us, there are no dues relating to 
Income Tax, Sales Tax, Wealth Tax, Service Tax, Cess, or any other statute, which have 
not been deposited on account of dispute. 

8. According to the records of the company examined by us and the infonnation and 
explanations given to us, the company has no default in repayment of dues to any 
financial institution or bank as at the Balance Sheet date. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

According to information and explanation given to us and records examined by us, the 
company has not raised money by way of public offers and the no term loan has been 
taken by the company during the year. 

During the course of our examination of the books and records of the company, carried 
out in accordance with generally accepted auditing practices in India, and according to 

the information and explanation given to us, we have neither come across any instance of 

fraud on or by the company noticed or reported during the period nor we have been 

in formed of such instances by the management. 

According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company has not paid/provided for managerial 
remuneration. Accordingly clause 3(xi) of Companies (Auditor's Report) Order 2016 is 

not applicable. 

In our opinion and according to the information and explanations given to us, the 

Company is not a Nidhi Company. Accordingly clause 3(xii) of Companies (Auditor's 

Report) Order2016 is not applicable. 

According to the information and explanation provided to us by the company and based 
on our examination of the records of the Company, the transactions with the related 
parties are in compliance with section 177 and 188 of Companies Act, 2013 where 
applicable and the details of such transactions have been disclosed in financial statements 
as required by the applicable accounting standards. 

According to the information and explanation provide to us and based on our 
examination of the. records ofthe Company, the Company has not made any preferential 

allotment or private placement of shares or fully or partly convertible debentures during 
the year. Accordingly the clause 3(xiv) of the Companies (Auditor's Report) Order 2016 

is not applicable. 
According to the information · ~nation provide to us and based on our 
examination of the records of, 'e~~~ e Company has not entered into any non-/ .,.. ,o 
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cash transaction with directors or persons connected with him. Accordingly clause 3(xv) 
of the Companies (Audi tor Report) Order 2016 is not applicable. 

16. According to the books of accounts and records of the company examined by us, in our 
opinion the company is not required to be registered under section 45-lA of the Reserve 
Bank of India Act, 1934. 

For A. R. SODHA & Co. 

Partner 
M. No. 31878 

Place: Mumbai 
Date: 29th July, 2016 



ANNEXURE B TO AUDITORS'$ REPORT 

Report on the Internal Financial Controls under C lause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of UBJ Broadcasting Pvt 
Ltd ("the Company") as of March 31 , 2016 in conjunction with our audit of the standalone 

financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establ ishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of lndia (' ICAI ' ). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the t imely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibi lity is to express an opin ion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the"Guidance Note") 
and the Standards on Auditing, issued by !CAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both appl icable to an aud it of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
we comply with ethical requ irements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial contro ls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtain ing an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
ex ists, and testing and evaluat ing the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the aud itor' s judgment, includ ing the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's interna l financial controls system over financial 
reporting. 



Meaning oflnternal Financial Controls Over Financial Repon ing 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting include-s those policies 
and procedures that ( I) pertain to the maintenance of re.cords that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2)provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2016, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the ICAl. 

Partner 
M No. 31878 

Place: Mumbai 
Date: 29th July, 20 I 6. 



UBJ BROADCASTING PVT. LTD. 

BALANCE SHEET AS AT 31ST MARCH,2016 

Amount in !Rs.I 

Particulars Note As at As al 
No. 31st March,2016 31st March,2015 

EQUITY AND LIABILITIES 

Shareholder's Funds 

Share Capital 2 5,000,000 85,000,000 
Reserves & Surplus 3 (4,168,0001 (39, 4 75,8651 

832,000 45,524,135 
Non Current Liabilities 

Long Term Borrowings 4 . 2 1,600,000 

Cur-rent Liabilities 

Short Term Borrowings 5 . 33,686.002 
Trade Paya blcs 6 3,147,288 96,459, I 15 
Other Current Liabilities 7 1,131,168 88,428,667 
Short Tenn Provisions 8 172,386 4,544 ,400 

4,450,842 223, l 18, 184 
Total 5 ,282,842 290,242,319 

ASSETS 

Non-Current As$ets 9 
Fixed A$~ets 

Tangible Assets . . 
Intangible Assets . 115,440,484 

. I 15,440,484 

Deferred Tax Assets (nett 10 . 17,251 ,789 

Long term Loans and Advances 11 . 9 1,2 15.000 

Cu.nent Assets 
Trade Receivables 12 4,102,500 62,206,255 

Cash and Bank Balances 13 791,042 35:l,028 
Short Term Loan & Advances 14 . 1,600,000 
Other Current Assets 15 389,300 2, 175,763 

5 ,282,842 66,335.046 
Total 5 ,282,842 290,242,319 

Significant Accounting Policies 1 
The accompanying notes are forming an integral part of the Financial Statements. 
As per our report on even date 
For A. R. Sodha & CO. 

Chartered Accourita11ts 

F'RN :~ J'O. 324W 

Jh~;trU, 
A. R. Sodha 

Par1ner 

M .No : 3 1878 

Place: Mumbai 

Dalo, 29lh Ju ly,20 16 

~u l' "'~ .. 

ff-i;\\flg P~or and on behalf the Board of Directors 
1/.._cP; r--<''<:.;"; A 
(fJr '<O ~ ~ )f ;r? / /7 ;/; 
~--~~ V / C {,/U--

Gautam Adhikari Markand Adhikari 

D1rector Director 



UBJ BROADCASTING PVT. LTD. 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,2016 

Amount in (Rs.) 

Particulars Note 
For the year ended 
31st March, 2016 

ror Lhe year ended 
31st March, 2015 

INCOME 

Revenue form Operation 16 3 ,639,800 1, 175,000 
Other Income 17 . . 
Total fA) 3,639,800 1,175,000 

EXPENSES 

Operational Cost 18 3,205 ,700 1,010,000 
Olher 8>.'])cnscs 19 369,795 2 19,626 
Finance Cost 20 . . 
Depreciation 9 . . 
Tout fB) 3,575,495 1,229,626 

Profit before Tax C: (A·B) 64,305 (54,626) 

Tax Ex,pcnscs 

Current Tax 211,287 . 
Deferred Tax . . 

Total (D) 211,287 . 

PTOfit/fLoss) after tax from Continuing Operations E: fC· D) (146,982) (54 ,626) 

Profit/ (I .oss) before tax from Discontinuing Operations (r) (Refer 
Note 22) 279,350 8,563,529 

Tax Expenses of Discontinuing Operations 
Current Tax . . 
Deferred Tax 192,035) 2,663,439 
Total fG) (92,035) 2,663,439 

Profit/fLoss) after tax from Discontinuing OperatloM H:(F-G) 371,385 5,900,090 

Profit/(Loss) after tax for the period fE+H) 224,403 5,845,464 

Earning per share (Basic & Diluted) (Refer Note 26) 0 .16 (0.01) 

Significant Accounting Policies l 
The accompanying notes are forming an integral pa.rt of the Financial Statements. . 
As per our repon on even date \ 
For A. R. Sodha & CO. &,~s!'.n,9 ,~ For and on be 1/;e Board of Directors 
Ch.anered Accm.mtants !,ODfl,. .,, ,,,,, ~ 
FRN £ 10324\V 

,.....- , 4f 
er '~ ~ •r 'r 
~\ );. )o 

~ ½1 ., Lh< ~ / k ,. No \O 
. , 11032< W , . ~'-,;:--~~ ·v \ "IUMOAI J 

A. R. Sodha ~I.. / .:! autam Adbikari Markand Adhlkari 
Panncr ./ .o Dtrector Dtrector •~,.'--._, __ o' 
M.No: 31878 ~1Cd A C.CO~ 

Place: Mumbal 
Dale, 29th Ju lv.2016 



UBJ BROADCASTING PVT. LTD. 
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS 

1. Significant Accounting Policies 
1.1 General 

The financial statements of the Company have been prepc-1red in accordance with ~he Generally Accepted 
Accounting Principles in India (Indian GMP) and the Accounting Standards notified under the relevant 
provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis under 
the hiswrical cost convention. The accounting policies adopted in the preparation of the financial statements 
are consistent with tho$e followed in the previous year. 

1.2 Use of Estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the 
Management to make estimates and assumptions considered in the reported amounts of assets and 
liabilities (including contingent liabilities) and the reported income and expenses during the year. The 
Management believes that the estimates used in preparation of the financial statements are prudent 
and reasonable. Future results could differ due to these estimates and the differences between the 
actual results and the estimates ai-e recognised in the periods in which the results are known / 
materialise. 

1.3 Provisions,Contingcnt Liabilities and Contingents Assets 

A provision is recogruzed when the company has a present obligation as a result of past evem and it is 
probable that an outflow of resources will be required to settle the obl igation, in respect of which a 
reliable estimate can be made. Provisions are not discounted to its present value and are determined 
based on best estimate to settle the obligation at the balance sheet elate. These provisions are reviewed 
at each balance sheet date and adjusted to affect the current best estunates. Contingent liabilities are 
not recognized but arc disclosed in the notes. Contingent Assets are neither recognized nor disclosed 
in the financial statements. 

1.4 Fixed Assets 
Tangible Fixed Assets 

Tangible Pixed Assets are stated at cost of acquisition as reduced by accumulated depreciation a.nd 
impairment losses, if any. Acquisition cost comprises of the purchase price and auributable cost 
incurred for bringing the asset to its working condjtion for iLs intended use. 
Intangible Fixed Assets 

Intangible Fixed Assets are carried at cost less accumulated amortisation and impainncnt losses, if 
any. The Cost of intangible assets comprises of cost of purchase, production cost a nd any attribuiable 
expenditure on making the asset ready for its intended use. 

1.5 Depreciation/ Amortisation 
Tangible Fixed Assets 

Depreciation on Fixed Assets has been provided based on the useful hfe of the asset and in the manner as 
prescribed in Schedule I I to the Companies Act, 2013. 

Depreciation on decoders is provided !00% in the year of purchase or in the year which Company 
starts commercia l operations of respective channel, whichever is later. 



UBJ BROADCASTING PVT. LTD. 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS 

Intangible Fixed Assets 

13usiness and Commercial Rights are amortized 10% in the year of purchase/production or in the year 
in which Company starts commercial operations of respective channel, whichever is later and 
remaining 90% are amortized in subsequent Nine years on a strajgbt line basis. 

Channel Development cost is amortized on straight line basis over a period or ten years on time 
proportionate basis. 

Computer Softwares arc amortized on straight line basis over s period of 3 years on time proportionate 
1.6 Borrowing Cost 

Borrowing costs directly attributable to development of qualifying asset are capitalized till the date 
qualifying asset is ready for put to use for its intended purpose . Other Borrowing costs are recogni~d 
as expense and charged to profit & loss account. 

1. 7 Revenue Recognition 

Revenue from advertisements is recognised on te1ccast basis and revenue from sale o 
oro,;zram/ content riehts is recognised when the relevant orogram/ content is delivered. 

1.8 Taxes on Income 

Cun-ent Tax provision is made based on the tax liability computed after considering tax allowances 
and exemptions al the balance sheet date as per Income Tax Act, 1961. 
Defen-ed tax reflects the impact of current year timing differences between taxable income and 
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is 
measured based on the tax rates aml the tax laws enacted or substantively enacted at the balance 
sheet date . 

Deferred tax asset is recognized only to the extent that there is reasonable certainty that sufficient 
future taxable income will be avai lable against which such deferred tax assets can be realized. 
Deferred tax assets are recognized on carry forward of unabsorbed depreciation and tax losses only if 
there is virtual certainty that such deferred tax assets can be realized against future taxable profits. 

The carrying amount of Deferred Tax Assets are reviewed at each balance sheet date and written down 
or written up, to reflect the amount that is reasonably or virtually certain, as the case may be, to be 
realized. 

1. 9 Earning Pe r Share 
Basic earnings per share is calculated by dividing the nel profit or loss for the period attributable to 
equity shareholders by the weighted average munbe-r of equity shares outstanding during the period. 
Dilutive earning per shares is computed and disclosed using the weighted average number of equity 
and dilutive equity equivalent shares outstanding during the year, if any, except when the result would 
be anti-dilutive. 



UBJ BROADCASTING PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

Note Particulars 
As at Asar 31st 

31 / 03/2016 March,2015 

2 Share Capital 

Authorized Capital 

8,500,000 (P.Y. 8,500,000) Equity Shares of Rs. I 0/. each 85,000,000 85,000,000 

85,000,000 85,000,000 

Issued, Subscribed and Pai!I-Jlp Capital 

8,500,000 (P.Y. 8,500,000) E:quity Shares of Rs. 10/- each 5,000,000 85,000,000 
Total 5,000,000 85,000,000 

Terms and Rights attached to Equity Shares: 

a. The Company has only one dass of shares referred to as equity shares having a par value of Rs. 10/- each.Each 
holder of equity shares is entitled to one vote per share, 

b . The rtcon.cilfation of the ntuuber of shares outstartdu'lg and the amount of share capital as at 31st March, 2016 is set 
out below: 

Particulars 
As at 31st March,2016 

Number Rs. Numbers Rs. 
At the beginning of the Year 8,500,000 85,000,000 8,500,000 85,000,000 
Less: Cancelled as per Scheme (Refer Note 21) (8,000,000) (80,000,000) . . 

Outstanding at the cnrl of the ye11r 500,000 5,000,000 8,500,000 85,000,000 

C, The detruls of shareholders hold ing more than 5% shares as m 31st March 2016 1s set om belo\\ ... 

Name of the shareholder As at 31st lllareh,2016 Ao a1 31st March,2015 
Number % Number % 

TV Vision Ltd 8,500,(JO(J 100.00% 8,500,000 100.00% 

As at As al 31st Note Particulars 31/03/2016 March,2015 

3 Reserves & Surplus 

Surplus/(dcficit) as per the Statement of Profit and Loss 

Balance as per lasl financial statement (39,475,865) (45,321,329) 
Profit/ (Loss) for \he year 224,403 5,845,464 
Addition on accoum of Scherne (Rcfor Note 21 t 35,083,462 . 
Total (4,168,000} (39,475,865] 

tJ ,oo~~ ,...---.., . 
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11BJ BROADCASTING PVT. LTD. 

NOTES TO THE FINANCIAL STATEMENTS 

Note Particulars A.at As al 31st 
31 / 03/2016 March,2015 

4 Long Term Borrowlng!S 

Secu.red 

Term Loan From Bank - 107,000,000 

Less : Current Maturity (Included in Ouier Current L1ab11ittes) - 85,400,000 
Total . 21,600,000 

The abovr term loan is secured by negative lien on programme rights and other assets, hypothecation of present and 
future rec,·ivables and o.11 currenL and future assets. Further, the loan lS gurantt:ed by personal g\larantce of directors 
nnd cor-poraLe guar~ntec of ultunate holding Company and also colJaterally $<:C1.tr1;d l.,y u~~ets belonging to u lbmatc 
holdmg company. This term loan is repayable on monthly installment basis spreading upto financial year 2016· l 7. 
Present Rate of mtcrest for the loan is Aase Rate + 4%. 

As at As at 3 1st Note Particulars 
31/03/ 2016 March,2015 

5 Short Term Borrowings 

Unsecured, repayable on demand 

- From Holdmg Company . 33,686,002 
Total 33,686,002 

Note Particulars As at As at 31st 
31/03/2016 "arch 2015 

6 Trade Payables 

Other than Acceptance 3,147,288 96,459,1 15 
Total 3,147,288 96,459,115 

Note Particulars A$ at As at 3lsL 
31/03/2016 Mar•h ~n1s 

7 Other Current Liabilities 

Current Maturities of Long Term Borrowings - 85,400,000 
Other Payables 1,131,168 3,028,667 
Total 1,131,168 88,428,667 

Note Particulars As at As al 31st 
31/03/2016 March 2015 

8 Short Term Provisions 

Provision ror Tax [22,386 . 
Provision for Expenses 50,000 4,544,400 
Total 172,386 4,544,400 

!,OD/t~~ •r--....... tf r , r' 
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UBJ BROADCASTING PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

Particulars 
As at As at 31st 

Note 31/03/2016 March,2015 

10 Deferred Tax Assets (net) 

Deferred Tax 1\3,:;et3 . 34,289,558 

!.,coo: Deferred Tax Liabihties . 17,037,769 

Total . 17,251 ,789 

As at As at 31st 
Note Particulars 31/03/2016 March.2015 

11 Long.term Loans and Advances 
(Unsi•<'1~1V'd , Consi(ll'r \,d1\d• 

Advances & Deposits . 91,215,000 

Total . 9 1,215,000 

As at As at 31st 
Note Particulars 31/03/2016 March,2015 

12 Trade Rccelvablca 

Over Six Month 

C<>nStdcrect good . 24,144,969 

Others 

Considered good 4,102,500 38,061,286 

Total 4 ,102,500 62,206,255 

Particulars 
As at As at 31st 

Note 31/03/2016 March.2015 

13 Cash And Bank Balance 
Cash and Cash Equivalents 

Cash-on-Hand 29,310 4,271 

Balances w1t11 6anks - In Currem Accoums 761,732 348,757 

Total 791,042 353,028 

As at As at 31st 
Note Particulars 31/03/2016 March,2015 

14 Short Tenn Loans and Advances 

(Unsecured, Consider Good) 
Advances recovernble in cash or l{md . 1.600,000 

Total . 1,600,000 

As at As a t 3 1st 
Note Particulars 31/03/2016 March,2015 

15 Other Loan a.nd advances 

Olher Receivables 389,300 2,175,763 

Total 389, 300 2,175,763 

/2 - ~ 
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UBJ BROADCASTING PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

As nt 
~ ote Particulars 31/03/201 6 1\3 at 31st 

March,2015 

16 Revenue from Operation 

Sales - Outdoor Media 3,639,800 1,175,000 
Total 3,639,800 1,175,000 

As at As at 31st Note Particulars 31 / 03/2016 
March,2015 

17 Other Income 

Miscclleous Income - -
Total -

As at 
As at 3 1st Note Particulars 31/ 03/2016 

March,2015 

18 Operational Cost 

Outdoor Displl\y Charges 3,205,700 1,0 10.000 
Total 3 ,205,700 1,010,000 

As at As at 31st Note Particulars 
31 / 03/2016 March,2015 

19 Others ExpCD$C& 

J,egal & Professional Charges 303,500 169,626 
General l::xpens es 16,295 . 
Audit Fees (Refer Nore 251 50,000 50,000 
Total 369,795 219,626 



UBJ BROADCASTING PVT. LTD. 

NO'l'ES TO THE FINANCIAL STATE~tENTS 
20 The Honblc High Coun of Bombay has, on 21st November, 2015, approved the Composite Scheme of Amalgamation and 

Arrangement between Maiboli Aroatlcasting Private Lmtited (MBPI,) and Sri Adhikari Brothers Assets Holding Private 
IAmltecl ('SAO Assets) a nd S1i Actl1ikan Brothers Tele\Osion Network Llm1tcd ('SABTNL' or 'the Comp•ny') and 1V Vision 
l,imiled (1VL) and f-ll lP Broadcasting Services P1·iv•1e Limited ('HHP) and MPCR Broadcasung Service Private Limited 
('MPCR) and UBJ B1oudc;a~Img Private Limited ('UBJ1 and SAB Evt"nts & Governance Now Media L1m1ted (Formerly kno·wn 
as 'Marvtc:k 1-:::ntc-rtainmcnt Priv~1e l..1milc::d) ('SAB Evemsl and Lh(:ir re-spcctive shar eholders ('CompoAit(' Scheme? which 
t,ec,une effective from 15th January, 2016 on filing of order wtth ROC. 

Pursuant to the Part IV Composite Scheme read with the Order of the High Coun of Romb<Q•. the Broadcasung Business 
Undertaking of the Company has been demerged into 'TVL' from the Demcrger appointed date ic 15th January, 2016, beiui; 
the Effective Date. Following arc the effects in Assets a nd Liabilities and U1e Reserves of lhe Company pursuan1 to the 
Scheme: 
Particulars Amt (Rs,j 

A Broadcasting Division Liabil1ues transferred to TV!, 245,571,737 
8 Broadcasting Division Assets transferred 10 TVI., 290,488.275 
C Equity Share Capital Cancelled 80,000,000 

Accumulated to the amount standing in the Profit and Loss Account (A-B+C) 
35,083.462 

21 Discontinuing OperatJons 

PursuanL ro 1.hc: Composite Scheme. the Broadcasting Business Under,aking has been t ransferred to "TVL/ w.e.f. lSU1 
January, 2016, Hence. bolh the Broactcastmg Business Undertaking is ru~contmu ing operation of the Company w.e.f. 15th 
January, 20J6. Information required under AS-24 on D1sconunuing Ope-rations are given below: 

Particulars For The Year For The Year Ended 
E n ded 3 1/03/2015 

31/03/2016 
Income 
Re\'ertut"" from Operations 152,893,4 I 0 179,300,602 
Other Income 65 171 52720 
Total (A) 152,958,581 179,353,322 

Opera.ting Expenses 
Cost of Prodcution and Purchase 100,181,523 !06,535,611 
DisLribution & Telecast Expenses 27 80 1,394 25 689.l 11 
Total (8) 127,982,917 132,224,722 

Other Expenses 
Rent, Rates &. 'faxes 6,700 20,400 
l.,("Ct'tl a~ ProCc.ssional Charges 85,092 240,000 
Printmg & Stationery 850 24,485 
Membership & Subscnp11on 5~9,167 320.837 
General Expensf"s 167,727 2 11,968 
Advert ising & Marketing Expenses SlOOOO 3 1 000 
Total ( C) 1,299,536 848,690 

Oepreciation (Dl 13,696,840 I 7,532,757 

Finance Cost 
Bank lnteres1 9,696,688 20,180,671 
Others 3 250 2 953 
Total ( E) 9,699,938 20.183,624 

Profit ILossl before Tax F~IA-B-C-0-E) 279,350 8 563 529 

22 Segment "Reporting 

Dunng Lhe year company wa~ operaling m two busu1es8 segment Le. Broadcast ing and Outdoor Media. Since BroadCA$ting 
division has been demerged under Scheme and informauon has been d1slcosed as Dt~C(mt muing Operation under Note 22. 
Outdoor Media segmenl activity has been reprotcd as conunumg operation in the statement of Profit and Loss. Hence, 
Segment reporung as per Accoum..ing Sla.ndard 17 is not reported 

£~~~It~~ 
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UBJ BROADCASTING PVT. LTD. 

NOTES TO THE FINANCIAL STATEMENTS 
23 Related Party DisclosW'es 

a ) Ltst of Related Parties & Relationship: 

I. Holding Company; 

TV V1s1on Lid. 

II. Ultimate Holding Company; 

Sri Adhikari Orot.hers Television Network Ltd (Holding upco 15th January 2016) 
Iii. Key Management Pcr&onnel (KMPI; 

Gautam AlUukan, Director • 

Markaml Adhikari, Director-
Iv. Fellow Subsicliaries 

MPCR Drnadc-Rst1ng SeJViees Pvt.Ltd· 

HHP Broadcas1 m~ St"vices Pvt. LTd"' 

Maiboh BroadcAs11ng Pvt.Ltd· 
Wcstwind Realwrs Pvt.Ltd • 

• There are rw lransactitm during rhe year 
b) Tr~nsac tJoo with Related Parties: 

Holding/ 
Nat u..re or Transaction Ultimate 

Hol ding 
Com1>anv 

. 
Advance/Loan/Deposit takcn(net) 

(P.Y) . 

Oustandmg Balance inducted m unsecured loan 
(P.Y) (33,686,002) 

622,458 
Oustandinfj Bal::mcc u1cluded in Currenl t .. i~biJity 

(l'.Y) 

24 Payment to Auditors texcluding S~rvice Tax) 

Particulars 
As at 31st As at 3 1st 

March,2016 Mnrch,2015 
Au dit Fee.s 35,000 35,000 
Tax Audit Fees 15,000 15.000 
Total 50,000 50,000 

25 Earning per $bare 
Particulars Mat 31st AsaL3lst 

March,2016 March.2015 
Profit/(Loss) for the Year 224,403 (54,626) 
Weighted Average Numl:>cr of Shares (Face Value Rs.10 per Share) 1,374,317 8,500,000 
13asic1Dilutcd Earnin11: oer Share IRu oees) 0.16 (0.0 1) 

Since there are no d.Llutive pocenliaJ equi ty shares details of earni'ng per share and dilu ted earning per shares arc same 

26 Dcfened Tax Assets 
Particulan. As at 31st As at 31st 

March,2016 :Vlarch.2015 
Tax cftcct of items c onstituting'. Deferred Tax Assets: 
Unabsorbed Depreciation 20,163,541 20,618,6 17 
Carry forward Busin-.:ss Losses 13,656,1 18 13,656,418 
Others 14,523 

Tax effect of items constituting Deferred Tax Liability 
33,819,959 34,289,558 

On difference becwee-n book balance and Lax balance of F'i.xed Assets 16,476,135 17,037,769 

/? ~0011 ~C::::::-.. 
16,476,135 17,037,769 

Net Deferred Tax Assets // ~ r ..... _ .. 17,343,825 17.251.790 
t T , 
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UBJ BROADCASTING PVT. LTD. 

NOTES TO THE FINANCIAL STATEMENTS 
27 Contingent Llablllty and Event Occurring After Balance Sheet Date 

There is no contingent liabihty as on OaJance Sheet date. 

28 Capital and Other Commitment 
As on Ba.lance shceL dat~ ~here is no outstandmg CnpltaJ comm1Lment. 

29 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, '.2006 

Company has not received any confirmation from its vendors Lhat whethel' they are covered under the Micro, Small and 
Medium Enterprises Development Act, 2006, hence the amounts unpau1 Al 1hr. ytar end together with interest po.id / 
payable under this Act cannot be identified. 

30 Previous Year Figures 

The previous year figures have been rcgrouped/reclassjfied whereever tonsirlered necessary to correspond with current year 
cJasifiC"'At1on /disclosure. 

For A. R. Sod ha & CO. 
CIU11tered Accouriuuus 
PRN : l l0324W 

A\_s, .. u~ 
A.R.Sodha 
Portner 

M.No: 3 1878 

Place: Mumbai 
Pate, 29th July,2016 

Gautam Adhikari Ma.rkand Adhikari 
Director Director 



UBJ BROADCASTING PVT. LTD. 
NOTES TO THE FINANCIAL STATEMENTS 

9 Fixed Assets 

GROSS BLOCK DEPRECIATION/AMORTISATION lfETBLOCK 

PuUcu.Jan NJ at ht 
Additions Oedvctions Mat 31st Ali! al 1st As at 3bt As at 31st Asat 3ht 

April,2015 
d1:tring the du.rto.& the M.arch;2016 April,,2015 

For the Yca.r Adjustment* 
Mareb,.2016 Marcb.'2016 March,2015 .... vea.r • 

9A. T•n,gJ~le An4:t.S! 

IJccoc:1<-:r I 743,-'34 rno. 12s 1,903,559 1,743,434 )60,125 1,903,559 . . . 

S\ab·total 1,743,<434 160,125 1,90-3,559 . 1,743,43<4 160, 125 1,903,559 . . . 
Previous Year 1,304,1 12 439,222 . I. 743,43--l 1,304,112 -139.12:l . J.743,434 . 

9B. lnt:ancfble Assds: 

BuSU'l<:= &. Cmmnett..iaJ Rights 136,•ll3 496 . 136,4 13,<198 . 5 1, l20i 11& !1,635.660 60,756,07fi 85,293.080 

Ch:mnd lx\telopmrut Cu!ll 49,234 0 14 '19,23<1,014 . 19.086.610 3.901.0S6 22,987,666 . 30,l4i,4(M 

~riw..vc 225000 225.000 . ,ns.ooo 225.000 . . 

S\llHOtal 18S 872,512 . 185872,512 . 70,432,028 13,536.715 83,968 744 . I 15.440,4$q 

Plet'in·u.s Y~a,- 185.372.SU 185,872,512 53.338.493 17,093,535 70,132,028 I 15.,J40,484 . 

• Rt•tue!';ol'nl s . er- L~, Hroodc.asUn., Oivi5'<ln.!S nur~11an1 to lh~ Com ·le Sch<"m c or Am.ilvmation and AJTM@('mtnr lRdcr Note No l n 
, . --

~ ) ~ t, 
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UBJ BROADCASTING PVT. LTD. 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2016 

ParticulA.J'9 For tho year ended For the year e nded 
31st March, 2016 31st March, 2015 

A ~l!•!l flow from Ol!eratlng Actl~ 

Profit/(Loss) before Tax as per Statement of Profit and Loss 343,655 8,508,902 

Adjustment for: 

Depreclalion 13 ,696,840 17,532,757 
Finance Cost 9,699,938 20,183,624 
Operating Profit before Working Capital changes 23,740,433 46,225,284 
Adjustment for change in working capital: 

(Increase) / Decrease in Trade Receivables 58,103,755 (8,535,050) 

(Increase) / Decrease in Woking capital of Broadcasting Division 
Transfer (1,258,573) -

(Increase) / Decrease in Umg Term & Short Term Loans & Advances 3,386,463 (824,447) and Other Current Assets 

Increase / (Decrease} in Current Liabilities (96,834, 106) 71,543,566 

Net Cash generated from Operating Activities (12,862,029) 108,409,353 

B Cash now from Inve.sting Activities: 

Purchase of Tangible Fixed Assers (160, 125) (439,222} 
Net Cash used in Investin, Activities (160,125) (439,222} 

C Cash now fr:2m [jnancing Activities: 

Repayment of Long Term Borrowing (42,200,000) (46,000,000) 
Jncrcase/(decrease) m Short Term Borrowings 66,225,000 (4 1,821,359} 
Finance Cost jl0,564,833) (20,507,359} 
Net Cash used in Financln,g Activities 13,460,167 ( I 08,328,7 I 8) 

Net increase/(decrea$e} in Cash and Cash equivalent$ (A+B+c, 438,013 (358,588) 

Opening balance of Cash and Cash equivalents 353,028 711,616 
Closing balance or Cash and Cash equivalents 791,042 353,028 

For A. R. Sodha & CO. ~c~~~~ Forand on f of the Board o( Directors 
'ti r "'?· . 

1/ Clwn.erect Accountants e, ,i .... 
F'RN : 110324W ~ODf./" co ( ) iii 

{2-L •r--' .., .-") \ ',-... t,, <l_l-- r ..._ <' \~(---;~ .,. \_ ~c I.( -.: ( Ilea No '0 .,. pll\' . 
v •( J/032• W 1. -

A. R . Sodha ( Y UMB/11 J Gautam Adhikarl Markand Adhikari 
Partner 

1l1.. .I~ 
Dtreczor D,rector • .. "-. J,• , .. , .._ _ _, . .., 

M.No : 31878 •fl A«:'o 

Place: Mumbai 

Date, 29th July,20 l6 




