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5TA IMENT PURSUANT TQ PROVISIONS OF ¢ CTION 102 OF THE COMPANIES
ACT, 2013:

[tem No. 4

Mr. Prasannakumar Gawde was appointed as an Additional (Independent) Director of the
Company w.e.f. 27t March, 2015, Mr. Prasamnakumar Gawde, aged 49 vears, is a Practicing
Chartered Accountant and has an experience of more than 20 vears in accounts, fir ¢ and

xation matters.

Pursuant to the provisions of Section 161 of the Companies Act, 2013, My, Prasannakumar
Gawde holds office as such upto the e of this Annual General Meeting,

[n terms of provisions of Section 149 and 152 of the Companies Acl, 2013, an ndependent
Director of a Company can be appointed for a term of 5 (Five) consecutive years and shall not
be lable to retire by rotation.

Mr. Prasannakumar Gawde has given requisite declaration pursuant to Section 149(7}) of the
Companies Act, 2013 to the effect that he meets the criteria of independence as provided in
Section 149(6) of the Companies Act, 2013, The Company © 5 also received a notice along with
reguisite deposit from a member under Section 160 of the Companies Act, 2013 pro osing his
candidature for the office of Independent Director.

In the opinion of the Board, Mr. Prasannakumar Gawde proposed to be appointed as an
Independent Director  fills the conditions specified in the Companics Act, 2013 and the rules

made thereunder and is independent of the management.

The Board recommends the Ordinary Resolution as set out at item no. 4 of the Nolice for

approval of the sharcholders.

Except, Mr. Prasannakumar Gawde, none of the Directo v Managerial Personnel of the

Company and their relatives is concerned or interested in the said resolution.



Item No. b

Mr. Gautam Adhikari was re-designated as Managing Director of the Company wel.
27 NMarch, 2015, subject to approval of members of the Con any the ensuing Annual
General Meeting. Mr, Gautam Ac ikari, aged b4 vears has experience of more than 34 vears in
the field of Media & Entertainment Industry.

The Board recommends the Ordinary Resolution as set out at item no, 3 of the Notice for

approval of the sharcholders.

Except,  [r. Gautam Adhikari being the appointee and Mr. Markand Adhikari, relative of the
appointee, none of the Directors, Kev Managerial Personnel of the Company or their relatives

is concerned or interested in the said resolution.

By Order « 2] &

For IIHP 1 iadcasting . ted
ari

tor

DIN: 00026444
] e: Mumbai

Date: 11t August, 2015


















Service Limited (MPCR) and TV Vision Limited {TVL) and SAB Fvents & Governance Now
Media Prive Limited (SAB Evo ) (Formerly known as ‘Marvick Intertainment Private
Limited’) and their respective shareholders (“Scheme”) under Section 391 o 394 of the
Companies Act, 1956 read with Section 78, Section 100 to 103 of the Companics Act, 1956 and

Seclion 52 and other relevant provisions of the Companies Act, 2013,

¢ Scheme provides for Demerger of Broadeasting business of HHP Breadcasting Services
Private Limited into TV Vision Limited. Pursuant to the Scheme, 1w issued, subscribed and
paid up Equity Share Capital of the Con any of Rs. 13,30,30,000 divided into 1,35,00,000
Equity Shares of Rs. 10/- ¢ h shall stand reduced to Rs. 50,00,000 divided into 500,000 Eg v
Shares of Rs. 10/- cach, consequent to cancellation of 1,30,00,000 Equity Shares having face
value of Rs. /- (Rupees Ten Only) cach, fully paid up in the Company, reprosenting the
sharcholding of TV Vision Limited i.c. the First Resulting Company.

The proposed restructuring will ot cause any prejudice (o the creditors of the Company since
it does nat involve any financial outlay/outgo on the part of the Company. The reduction of
¢ ital dous not involve cither the diminution of any liat ~ tv in respect. unpaid capital or the
pavment to any shareholder of any paid-up capital. The reduction of Equity Share Capital of
the Cor  anv was approved by the Equity Sharcholders at the Extra Ordinary General meeting
of the Companv bv passing a Spec’ " Resolution required in terms of Section 100 of the
Companies Act, 1956.

The Company Scheme Petition was admitted by the Hon'ble High Court on 7t August, 2015
and the final hearing is scheduled to be held on 25t September, 2015, Hence, the act of the
above mentioned Scheme has not been piven i the Financial Statements for the vear ended 31+
March, 2015.

CONSERVATION OF ENERGY, TECHNOILOGY ABSORP1 )N, FOREIGN XCHANGE
EARNINGS ND OUTGO:

Pursuant w Section 134{3){m} of the Companies Act, 2013 read with Rule 8 of the Companies
{Accounts) Rules, 2014, details regarding Conservation of Energy, Technology Absorplion,

Foreign Exchange earnings and outgo for lhe vear under review are as foliows:
A. Conservation of Energy
a.  Steps taken or impact on conservation of energy - e Operations of the Company

are not energy intensive. However, Company continues to implement prudent

practices for saving clectricity and other energy resources in dav-to-day activities.






The provistons of Section 133(3) and Rules made thereunder are not applic e to the
Company.”  orefore the Company is not required lo adopt any formal i rnal control system.
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