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3.  DIVIDEND:

In order to conserve the rosources for future business requirements, vour Directors do not

recomimend any dividend for the financial vear under review.

4. SHARE CAPITAL:

There was nochange Share G 1 of t - Company during the financial year 2014-15.
5. CHANGEL IN THE NATURE OTF BUSINESS:

There was no change in the natu of business during the linancial vear under  sview.,
6. PUBLIC DEPOSITS:

During the year under review, the Company has not accepted any d - osits within the meaning
of Section 73 and 76 of the Companies Act, 2013 read with Companies {Acceptance of Deposits)
Rules, 2014,

7. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING T
FINANCIAL POSITION OF TE COMPANY OCCURRED BETWEEN THE END OF
THE 1 NANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATES
AND THE DATE OF THE EPORT:

No malerial changes and commitments affecting the financial position of the Company
occurred bebween lhe end of the Financial Year 2014-15 to which this financial statements
relate and the date of this report.

8.  SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Associate or Joint Venture Company.,
9.  DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

In accordance with the provisions of Section 152 of the Companies Act, 2013, read with
Companies (Management and Administration) Rules, 2014 and Articles of Asseciation of the
Company, Mr. Markand Adhikari, Director of e Company, retires by rotation at this Annual
Gener  Meeting of the Coipany and being eligible, has offered himself for re-appointment

and vour  ard recommends his re-a ppointment.









During the vear under review, the Company did not have anv emplovees, Therefore,
provisions of Section 197 of the Companies Act, 2013 and Rule 5(2) and 5(3) of Companies
(Appointment and Remuneration of Managerial Personnel} Rules, 2014 with respect to rece” L
of muncration by the emplovees exceeding e prescribed 7 its s not applicable to the

Companv.

19. COMPO! TESCHEME OF AMALGAM:/ . .ON AND ARRANGIEMENT:

The Board of Directors at its mecling held on 284+ August, 2014 approved the Composite
Scheme of Amalgamation and Arrangement belween Maiboli Broadeasting Private Limited
(MBPL) and Sri Adhikari Brothers Assets Holding Private Limite (SA  Asscts) and Sri
Adhikari Brothers Television Network Limited (SABNTL) and UBJ Broadcasting Private
Limited (UB]}) and HHP Broadeasting  crvices Private I ited (HHDP) and MPCR Broadeasting
Service Limited (MPCR) and TV Vision Limited (TV]) and SAB Events & Governance Now
Nedia Private Limited {SAB Events) { Formerly known as ‘Marvick Entertainment Private
Limited’) and their respective sharcholders (“Scheme”) under Section 391 to 394 of the
Companies Act, 1956 read with  ction 78, Section 100 to 103 of the Companies Act, 1926 and
Section 32 and other relevant provisions of the Companies Act, 2013.

The Scheme provides for Demerger of Broadcasting business of UBJ Broadceasting Private

Limited into TV Vision Limited. Pursua  to the Scheme, the issued, subscribed and paid up

Lquity Share Capital of the Company of Rs. 8,50,00,6  divided into 85,00,000 Equitv Shares of

Rs. 10/- cach shall star  reduced to Rs. 30,00,000 divided into 5,00,000 Equity Shares of Rs.

10/- cach, consequent to cancellation of 80,00,000 Equity Shares having face value of Rs. 10/-

cach, fully paid up in the Company, representing lhe sharcholding of TV Vision Limited 1e.
2 First Resulting Company.

The propose  restructuring will not cause any prejudice to the creditors of the Company since
it does not involve any financial oullay/outgo on the part of the Company. The reduction of
¢ ital does not involve either the diminution of any liability in respect of unpaid capital or the
pavment to any sharcholder of any patd-up capital. The reduction of Equitv Share Capital of
the Company was approved by the Equity Sharcholders at the Extra Ordinary General mecting
of the Company by passing a Special Resolution r¢ dred in terms of Section 100 of the
Companies Act, 1956.

The Company Scheme Petition was admitted by the Hon'ble THigh Court on 7% Anpust, 2015
and Lhe final hearing is scheduled to be held on 250'S tember, 2015, Hence, the impact of the
above mentioned Scheme has nat been given in the Financial Statements {or the vear ended 31+
MMarch, 2015,














































































